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RBPERERNEE, HE, PEBENZHVIGATNIEITEXEIESRXS
5% (SEC) B THBRBHERFEIBEL, BREREA “Pony” , RITXIET
1 A 21 HERERAMEAR. SitkE, $FREEXNNDEIT IPO BN
Eaik, NIEITY K THEEER PO ME—MNEHXIB L 1T 1500 FRREERE
FERRZE (ADS) #Z 2000 F7B% ADS, 1&gy 33. 3%, HAREHMITIEF@MALEN, )
OEITH R TS AT §Ei4 i — 4 K E 2300 F A% ADS. /NS EITHEZITNXE N
BERADS 11 ETE13ETR, BEEEZL 2. 612ET, XERASEPELTAE
EEME =K IP0, UXTHRE.

8. FrEAEFIP\ES RN X E X B S RSENME

REFESERERZNER, BHEARE, IBEALIEE, RET—E25ENE 45
BAE AR S 2 EEAEFIRA, ARG HIE £ B B R E MK ARIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RIEAXERBIN—TNEZEE. BafEEBRDBBFINERITRIXRIEIRE
RAHZEESMBREFRNAT QFERD) RETEEMRB. ABEALIR, 45
BIEFIAEEAXERBEBI KBRAS, UFHE— N NEEBNBERERERE
ER, BREEXEFTUBETERAERTBREEIER (NHTSA) XHEHEE)
BREWMEITHRN, EXEESHN—TUEREAESNBIREN ZNAFE
18, MAABFALTRR, —ESEEWRENIEERIE ST ITEH,
MBEALRR, EEXBEBKMEFEREAZ—ZMSL (Uber Technologies Inc.) i
=& Emil Michael, B S4FBAZFNFBATIEARIITT IR, BXITIE
MATFANHAMEL, BURMTHMARME. $3 LiARE, $5EAEEIA K E N EF

EK.
9. BEEAKRITAERT6EE25 A

RIFBSFHREFZNER, 11 B 19 H, #2024 fESIWERKNAS L, BE
IBA. BEERFERWNTEFEERSR, B, AESE KT AERT ZHSE
LME——FRETRE~H L4 RATAE, BACETHERIEE 25 At. FEER,
BRIALERAREARSITUHEESHFHNA, AHIE, &R BE. &/,
RAH{EBFFIE, SLEFNTIFEIANNATR. THEEBSSROE, K
R EHBRERAERRAERRAR. ZHER, BEEANRTAERT BE
2022 FREL. HFAEERFKRS L, BERKT T12E, HEMRAEREE 25
AT, BRE—KK 48 AT AERERY

Apollo RT6IBEL T 8 NN T IATEREY 38 NEIMERLE ., 100%EMBRLHRE,
BE 1458518 WEEH. SEVEHEHERR, Avollo RT6 BERNNIETRB
A LIiEE . Apollo RT6 BEIRFEERR TE~. AFEAETLEBAMIFER
RERD IRFEERERT —REHN4EET WPV ER —FRT6, EREE
Apollo RT6 IR/ hE. ZERAREER, AJURKEHE, BMEEFTERRE.

REEUEMZOBIREH

SR MNEENMB N ERE YRR RRZNTHREREY
o FRHTHL
1) FSD BiER

B E 202203, 45HTH FSD £TRITMIZREE 7. 4%, JLEMBOMMXERE, 7 14.30%
#n8. 80%, WK MX{N A 0. 4%.2016 FZ A, {FATH AU 4H BN B3 THEE 52 A autopi lot
K enhanced autopi lot F#%, BIEFROC, SIEERFKIITEH . BahiEBhiEE
FInINeE; EERESRSHM. BaiTE. BaRE. BB, TEUE
ATERSMT 2 5000 £ ML (MZEFEE 6000 £7T) . 2016 FE4FERHESL FSD
E, HEHR B EIEE, REEAEMEREIIMEMN 3000 TR LUKSTIE ;2019
FE_TEHHNIER LT FSD MAMRAK, NREKE 5000 £, RHIBGH
enhanced autopilot M3E; FSDITMEHMAZREHES. tE, BERNBER

(38Y) RrhEHX$HEREIEK, FSD NH&1EK, 2019 FE=FEF A FSD BiE
FEW TR}, 8ZE 2022 £ 03, 4FHTHRI FSD £IKITMZRLE 7. 4%, JLEFRM
MXER S, 7& 14. 30%%0 8. 80%, I KHX{XA 0. 4%,

1B SWIRIEL Z [EHI R AR B T BAIE 10



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E9: $FERRI S MX FSD BER (%)

— SHFEE — SLXFEE BOMFFiESR —— TRFFiEE
19Q37F A, RNIEER (3&Y) RFEMXHE R

60% 19Q2, #5THL
ERKAFSD
K. FSDiMigigK, BEXRTE

50% s
2003, %t
FSD BETAM
0% \

30% /

J

R AN

10%

o <4

0%
R R S S N R SR SN o> > o > Q> RS >
TP IFTFSFFFT S E TS IS S
N I N o T I I ARl R N A N A N A R N
v v v v v v v v v v Vv v v Vv v v v v v v v v v v

FERRIR: Troy Teslike, ESIEFEFAFATEIE

1 FFHTRL FSD £ MXISERMIL X 5 E RS ERLKIE

23RS X FSD FHEE Jbseit X 4y ZE &) FSD FFiE s
EIRFFIESE L EFiESE BONFFESE  EXHFER Model 3 Model Y Model S/X

201604 12. 4% 14. 3% 14. 3% 3. 0% 14. 3%
2017Q1 11. 3% 14. 3% 14. 3% 3. 0% 14. 3%
2017Q2 11.8% 14. 3% 14. 3% 3. 0% 14. 3%
2017Q3 11.9% 14. 6% 14. 3% 3. 0% 33.3% 14. 3%
2017Q4 13.4% 15. 6% 14. 4% 3. 0% 27. 3% 14. 4%
2018Q1 16.1% 15. 7% 28. 0% 3.0% 9.8% 20. 2%
2018Q2 9. 7% 12.2% 5. 7% 3. 0% 8.9% 19. 0%
2018Q3 22. 3% 23. 6% 18. 9% 3. 0% 22.9% 26. 0%
201804 18.1% 18. 3% 22.2% 3. 0% 14. 6% 32.9%
201901 26. 5% 30. 1% 29. 2% 2.2% 26. 1% 50. 0%
2019Q2 45. 7% 51.1% 55. 5% 2. 0% 46. 1% 80. 6%
2019Q3 42. 8% 53. 4% 44. 2% 1.9% 48. 4% 75. 0%
2019Q4 35. 5% 49.9% 30. 6% 1. 8% 43. 4% 73. 6%
202001 24. 4% 39. 8% 26.1% 1. 6% 31.5% 54. 5% 64. 5%
2020Q2 24. 8% 42. 6% 31.5% 1. 4% 30. 9% 49. 9% 62. 2%
2020Q3 20. 3% 32. 5% 21. 7% 1.2% 17.7% 38. 4% 56. 5%
202004 17.7% 32.9% 13.8% 0. 9% 22. 7% 33.7% 54. 1%
202101 12. 7% 25. 3% 12.1% 0.8% 18. 3% 29. 0% 51. 8%
2021Q2 10. 8% 18. 4% 16.1% 0. 6% 14. 5% 20. 1% 47. 3%
2021Q3 8. 9% 14. 8% 12.9% 0. 4% 10. 4% 13. 4% 45. 2%
202104 7.5% 13. 8% 10. 3% 0. 4% 6. 4% 14. 3% 44. 6%
2022Q1 7.2% 14.5% 6.5% 0. 4% 6.9% 12.2% 50. 0%
2022Q2 8. 1% 14. 5% 6.5% 0. 4% 7.2% 12. 3% 47. 4%
2022Q3 7. 4% 14. 3% 8.8% 0. 4% 5.2% 13.3% 44. 8%

BREKIR: Troy Teslike, EfSIEHEAFAFATEEIE

#=2: 5HTR FSD IERN AR EA M8 R INEERIE

i E JEEXRRE TEEHIE EEXEM ErThgE ERES

1B S W IIE Z [EHI R FZ AR BT T BAE 11



&Y EEIiH ESHTRS

2019 £ 48  FSD 2019.12.1
2019 €5 8 FSD 2019.16.2
2019 £ 11 B FSD 2019. 36.2

20204 7H FSD 2020.24.6
2020 ££10 A FSD BETA

20224 1H FSD BETA V10.6

R A B REEAE; BTE; HEER 5000 £ T FREC AP (B3E R
BEhEEEE; (TIRHR 6000 £35T i, % % 1i g;}
TR L BTE]; $AREAZE; A ATEEE S S 5 7000 5T +EAP (75 1B 56000 7T
ﬁjﬁfmﬁj&— 8); $ARLAE; EERIXBAREESNE Ey Eﬁﬁj}%ﬁﬁ\ L
BB ATIB (S S AT RS AR 8000 7T BEh@EEE. &

NI ARIE S AL TR, ST 5 A0 A F% 10000 £ REEIR. BIZNIRE)

LUK [ERS4); WX BEEEE

St ZBH AR BIRERRME SR, RAFEEIRS, 12000 £7T
FEY R LM P 4 T IARTR AR 18. 5%, FESHIZRAD
RENELT, FiE RS BARMERRNEERS 17%

2022 9 H  FSD BETA V10. 69 i%/0 “REFIES|IS” &R, FWSUAR FIREUFIESH 15000 £ 7T

2022 £ 11 F FSD BETA V11
(EFhAE)

2023 % 11 A FSD V12

2024478 FSD V12.4.2

2024598 FSD V12.5.2

202411 B FSD v

=

3

Bz ith E B & ; 1B E TSR BB R BRREITIE

HIELR; FHR & FA R4, (R SRR 2 —BdE B 1% % .

EIRABM FSD Beta; o 5 FIMI4EE MK & 595 15000 £ T
BARIME,;

BN, MRILAMERIRR S IR RS AIRE, B R 12000 3£7T

Grk Rz

KRB F BB R, FSD &)X FMiT3 E 8000 ET

FEH 510 1SR FA

TRAFEEATTHAMNERERESURAY 3 5; HIE4,500 ET, HaE
MEBMINEE; Cybertruck BEIAEIIRE; &F (APRITHH
Cybertruck FSD (SE2BFIEI) ; X MBERE T E) ; 6000 E5T,
ARIKEBEEINEE (BWR) ; EEAK LMIREIHMLE. %E.

36Hz £ HEER Al4 REHFRILSTERN ; [R5 Al4 HN

FIHZEMLEEM; BB K 3 £5; B ETxK

B AR3E; Gl HiEi X426 NETE=E

A 545 (BT Cortex IZRERESSIN) ; FEREGRAl

#, BEXEE. SMEHENERTNEEXIE

Kift; BYNRRHMEMSHAN; FHaA, TE

FABERERER; EMLTAEHISTIMER

1. EEMRMNIRE; SR TRERAE. BEMAEED

f8; XHSMHENMET, SFR0EE. EEM.

EEREEEES; B TRIESE RGBS

SERINEE. FSD VI3 TRt 11 B &%, ScEdFanhi SR

AP, RRATHEEEEH VI13.3 A

64000 JT

BRI elon mask twitter, not a tesla app. JREZ K, ESIFHELFHRTEIE

2) 43HTRI FSD {TRR BT

IRIEFFEREMN, $FHTR FSD 1T EIZC M 20 2K E; V12 iR R+ BIETfEE8
1{ZEEB (Gafh) ; 5Vv12.5 #HEE, FSD VI3 FraafR B4 5-6 1Z; AR
fE313] 25 4£ Q2 FSDSLtE AKX TER 2,

E10: 45T R FSD T EIZE A 20 2 &R

mFSD V12 Miles wmFSD Miles

2.0

Cumulative miles driven with FSD (Supervised) (billions)

1B S W IIE Z [EHI R FZ AR BT T BAE 12



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FRIRIR: S EN, EEIESSFNRATEE

o RN

RIBFEIRAEEM, 2024510 B, FEREZHLEGME 2.0 EXE, AP
BIBN BT RS REBIPHIFIE, BN [Al B2 | FHiINEE. ERMEARIHEEs
BIEHAFP 16,657 &, BRAPHOL 614,700 %, He, S@SEET NOP+A P#
1A 365,198 &, EEeBIpiR <& 318 16. 1E0PS, RE ik 362. 4E0PS, 22 [EH
RANIRTENER. 10 BRAASMBMITHERES 596 ANE, AEEERE
78. 4%, EL 5 NARF LA, BHEERARWERERILAREZAH. E51RE
AGEARA B RBETHE 6.4 X, Hrb AEB H#i% 59, 541 )%, imElimZetany
AEB fili % 25, 895 )R, 1B FIBERSHITNE K 4EEN GOA il 3, 752 )%, £RTFIFAFR

éo
M1 BIREH 10 ARESWEERS Bz BRER 10 AHESWEERE
ik MMHHBFTREEE S
BIE @b+ A 13 017 0n
N + e = == ” e
% HE 29 EEEJE = ?E % AR AMAB 126,506 F A E
ERBER P EILATS. 4%

RREBELBAMBE2.0ENBM
Bh R SRS BB B REIE X
BANTAISE M ER

%0 85 28 Ih &4 B P S+ AR BEMBGERITER
s
S .k /56.7 Fx
O14./UUz= BIRE A BA10.7 5
i SMATEEEINOP+ ) B P #365,198%
KAFMEEREEFAFAEHLIO, 0578 AR R A S
BN S BB RERRA 3.95 %
B ’ ! » EA#I®S5,6127
FREDREAFBRUEEIN
BRERESBHD &L,
. A
v A sl / TEDESFIhRAEAEBIMRASO,5410
) K EOQPS* PR e R A s E a4 25,895
oy ks o e & R R T R A BIGOA I B K 3, 7528
SAMEEEERIR=ENLI6.LEOPS f%ﬂmﬁ%%ﬂéﬁEMAuﬁﬁﬁ‘-hm
BRKIE: AFERN, EEIESEEFHREERE FRRIR: AFEWN, BEIESEFMRmER

o /NNESRE

202411 B 7H, MEREERLZH A EEABKEFHHP7+, HTRAFE
MERZ T PHERIFIIREIR Al SHMERHBISRRGERAR, RETLEEH
MRS E S AL BRI T S & Re BN B R TEE. /IS P7+ILIER = 5X
R, BIFE/NEE P7T+K LA Max, EBICEIM Max LA BREM Max, BN XiEH
18.68-21.88 Ajt, LWBEIZAT. BEFEKIE, NEP7+LETH 12 538K ERM 1
h&, sk 11 B7H24 5, MBP7+KE 31528 &,

1B SWIRIEL Z [EHI R AR B T BAIE 13



GUOSEN SECURITIES

" ERRNES; ESFTIRE

E13: S P7T+EX £ B4 Bk 11 57 H24 2, MEP7+KE 31528 &

TBIhEFRBE LR

#1E1187824:00 NEBP7+KE

HBEEM Max PRZEAR Max

18.6875x  19.88 5= 21.88 5=

BRRIE: AREMN, EEIESEFMRRER FRERIR: AREW, EEESEFMRmEE

1) EBYAE, NMEPTHALIKERERFE Al SHMEENARE, 2R
BRA SHMES. fiFEeXEF/EBEHE Al XIL5. 4.0, HEIHAER AR
Al BIREEFR. B, Al BIREZBFRNATITILENREEE Lofic 3245, W
Orin-X BENRUNK 26 NEHEH, BRHMESEHA 125%, RBERERA 40%.

Al RIL5.4.0 XLk 5. 3.0 hii AR, BB 4 FLLLE, TERKRINZERFHA 53%,
SATRRINZFAZF 155%. /B P7T+EIR Al S EEARIERURITIR, 1128, HME
=EHEEF, £EHTFH, ET 2 REKR—RHEmAER, sESIA B 0TA,
LA PREREH.

E15: /B P7+ 2 AFRELEIR Al SME S

INBAIEBIRE B AR U NVIDIA DRIVE Orinith &

T ERSBRELOFICEN 26" AT

BAEREHAIKXI5.4.0

A BLRF 45, D15 Rtb SRR X

1B SWIRIEL Z [EHI R AR B T BAIE 14



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FRKIR: RAIEWN, EREERSFMRAERE

2) SEEEERCSE, /B P7+2HEENBHIAY X-GPT A1RR), #rEl 518 8295P FE&fit
H, BARMEEIRT 50%, ib Al EEE/ P NRBETSEALE, BB “IBRBREER.
HBEEL, (TEIBERE" , BRE—aNETEREMRINGEIRE. FEMPIFRES 15. 6 F&T
PSR KR, 10.25 BT 2RBMNRUK 8 E<TEHIRERR, ISM=RFEE, F
FTiB T HUAWEI Hi—Car/Car Link B ZHEIE AR ENFHEEE, iLHITEME
E. B

E16: /MM P7+HREC =18 8295P EEARS

EIEREEMTR | RTHER SRENE

AR S EEEEM ST s205p | 1562 | 10258

FREIR: RNREMN, BEESFSFMRER

o BIERE

RIFERAEER, BESRERHALITREG, BETRERLERE 261 22
B, 0 BEAPEARKEZSEIE 24 ANE, 10 AR ASKEZSMK
20. 07 /hBF; EEEBIF A FIAE 100.5 AN ; S EESIE NOA 2 EFE5RH5 13.9
228, 10 8 NOA B2 1.5 1Z A2, 10 B NoA EF2 5Lk 75%, 10 B AD Max
ZF NOA BFEHEL 90%. WX EREZHSEBIERW 2.3 E, 10 Bz AR M
% 638 X, 10 BZMAINEIE 3449 AR, 10 Bz A NO 828 FiX. 10 A
23 B, #F)i$+VIM F— R B 82518 E 32 54 AD Max EE S EHEE, #HH NOA
A3 EEREKIESET 32%. FEIRERITBRBAEETH 346 AR, 10 BER
BEEM37.7 AR, 10 BRIEBGREESE 6.9 HX, 10 BERRIHZIMEEY
250 )R . AEB B BTERIIEERT 6.9 AR, KEEFHARGAIE 7231 k. EHEAE
Fit 6031 7R, FEIMEBERINIASE AL 68%, 10 AERAEEFIMERBE
SAZE 315.3 Ak, 10 BZEAIBELE 87517 k. EEEZEIHIIE IR L 65%, AR
R EEELE 8 NAEA, £E 144 475 REED L2 AR B EE AR IHE
IH+VLM Fi—RIBAEE e B 0%,

1B SWIRIEL Z [EHI R AR B T BAIE 15
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GUOSEN SECURITIES

WEHFHRMRE

E17: BAEAEESRTARITRG

BEBTALITIRG

IS EREE N2 AP
1,000,000
WE2024F108318,

FihZE iR BERN
34655k

R S AP MIX100.55 108 ikt M TEMAY
HAGAERS00, PRI R R, i
iHRRTES . WARE. WNE. 37.7RIR

10B HeimiE e MTE B

6.98%

B E0SEH0TH &5 =]
BRSNS B2sE 10 BB ARG W
26. 2R 250iR
0ERAPEREESDE
218450 E
10AREFEEBESRSME
20.07/\8¢ AEBREHMTERIT IS
Al
IR, SEMASE 6.95R
' e . (EiE L BRI
SMEEBIENOAR B2 7231%
13.91Z A8
0B $FHENOASE BEREHERIT
FAS

1.5 8 6031A%
10BNOAETE Stk*
75% IR RS A S
10BAD Maox ZEENOARIE S 68%
90% 0ABEREFMEREEEE
WESGH, APEER, RO, 315.35%

108 ERLE*
1ok X E9BES 1P o BB TR IR 87,517k
2.32 8
108 Z AR HNEE AT RE R (RS, SHFEDNBFE .,
638FH R _
10AZ AR BHeesn ISR E Gt
34497K 65%
10 zAEEED
828hH R PP SHESB T A S,

SRR+ VLM —{LE RERS IR
108238325 BAD Max EX £ HHE!
HENOAR PSR BIEIREMREIT32%.

ZEN4AFATSREE PO R BE
HBEFARET G+ VLM —{CIRAR S e 2802,
TATHRAE .

ZBRKRIR: ARER, EEESEFNRAEE FRRIE: AREN, BEIEFEFMRAMERE

o MREITH

RIFLBREITERN, 2024511 B9 H, BREITAHBREIT10 BEERE,
—FRUEELBRE AR, HETHIKFRERANE 9 X, —FRITERAE
4HEN{E A 5835 )%, FHIFRMMAKA 16 ANBEMRD. TR EEHEETE1.759
AR, HETHIKERKM 66X, §EEE AL 33.8%, EEFHKMAF 30.19
AN

SREEKETER. SREEINEEE1. 312228, HYTHBEIR 170 )%,
SR EEIERHK 144. 2 HE, HETF 164 FHERERP RN ER, SRES
IHREFERFEERRE 1207 2B, BREZELCNLEIE 390.2 AKX, S5REE
RBis3EiEITA 1642 HIR, EiREEHX (8:00720:00) B2 HEL 76. 86%, =iRE
2 (20:0078:00) BIEHEE 23. 1%,

1B S W IIE Z [EHI R FZ AR BT T BAE 16



4

[&19: HUAWEI ADS 3.0 &5

E{Sit

GUOSEN SE(URITIES

WEHFHRMRE

WX EES R RMMNRT . WX EEHEEIE 4484 AR, HETEAERNER
BRNAEE 8. 3%, WXEBEFIERT 103. 1 F/E, HYTF 118 ERHRX B
ZIG R, WXEBIE IO 3730 A4, WXEZBIEKL 13.65 X, HXEEH
FRIRIB/ 51T 3439 IR, WX BE RN TIEITH 1919 AR WX EEZERZ S G5
XEZE/2DEE)25 5% WXEZRKLL BXEE/BRE8E) 41.7%, BXES
HX (8:00720:00) B2 4Lk 77. 0%, IHXEZHE _E (20:00-8:00) EFEHLEE 23. 0%.

BEAEERN, FETEE. FIEEEEAEHEEN 1006 AX, BEAN 269.7
AR, BEBANGEE 26.8%. EEEJAZE4HAN APA HLE 66. 0%, XZIHZE4EN AVP
Lk 6. 9%,

oip [E20: HUAWEI ADS 3.0 EZR#s

—sritnneee9.3{0qs
1A% TF IR E X 2O

—epitepnsanen 58350 %
THEERAAL]6 A BERE

+RESRIREE

1.75912 2=

1BYFIREERMEE R

(HBEEAE)

——

| (mREEFEER)

1.312{Z2 2=
H4FHBEEITOR

(3 BB ArIRRTHS )
14421ﬁﬁ
1B4F164 s B

BRI :

NAEW, EFEEREFHRAEE FRIRIR: ARERN, BEEHFEFMTmER

BAOB-MREZTRABRDNARGELD, BELGEEATLEHA (EH
800 A& FKEIEX)

MEZHMBARMARGE L, BRAEGEKRERA. EEREIHFRENFLMR
BRE, —FERNEEFE, BIEGRREERFEL. XRESANFZME
B, RBEEEARNBRANR; Z—FHHE, BEEKM 1956 EFHBHERENH,
BARKFEABGE FAEERTE. ERRENBAT, ERERMBENLE

1B S W IIE Z [EHI R FZ AR BT T BAE 17



&Y EEIiH ESHTRS

BEIH—SEA, WLR b < o SFETRIM HW1. 0 BTHA{RED &%
E/\F%J—h EEIEIR %E%HMTE%J-H F&, BRIERAFHBHERLER
BB 30+ MERRERLE, 1B1&L G4 40%. FRTHE BRI ZE R ARHEN, BELER
BILLIZF, 800 AIGZHIIBGLIRHEFAREHR. FZMFRNESEERN
iAA, 2022 FHIEKE 800 A HIBGELIEH FEF. BB L9, BfRESS FHA
BEFL& 800 FIERIBEHLBMEIL 674
BTl i SR A 0 11712 BB R Sk+5 Bk HABTRG R
1.5 AR 2 ARkE, J&Hﬂiﬂiﬂﬁgiﬁ ERANE %‘ET Mﬁi
+3 DN 4D B FEE A2 NEIBEAS
®3: BT RE RS N EE S BGARE M
NG RS ERERE BHER ERERE iR RS

ANBTIE (& S ANBTE =N TR R . e
R 2018 & model s | | P *”‘ﬁf%%%ﬁfii’k’&m’t 2023 FEmodel s 12 MEERL+H 4 4D BAEE L SR Z 540M

k1™

— 2018 4 ES8 m;,%f%sesififfé&wm& w0 zese 1 ﬂg{%;&%zt ﬁi;ﬂ;iigﬁis IEXK 7 i;; ;nfio jly\sﬁdﬁﬁ
RN EL R 1L =P N
s on S MNBIRSAS NERRE A2 B 12 MBEEH2 MRERE RS N ER L.,
I 2018 £E/\ i G3 N 2023 4 G6 s ol s RILILE 800 /5
EREL HEK2 MRAFIA
=i 2019 43948 ONE 12 NBEREIES MaEEEERkH 2023 £ 19 12 NMBERTIE6 1 M IRGL+5  2M SERAL 6 1 800 5
= 4\%*/&@17: B MEXETA MeEr !

FRER: ERREM, AEZR. KEEXRTE, PREE, BELESSFMRMAEE

800 A EBERSLALLIFERA. RIBEBREMREIE, 20245F9 8, FAE
BIIRGLBIERA 60. 1%, [EILL+5. 2pct, IFEE+2.8pct, H 800 FERJEK
L EEE S 20. 0%, [EIEE+12. 6pet, EREL+1. 3pct. 2024 &£ 1-9 B, FAZEAMIE
GBIER N 59. 2%, [EIEE+6. 9pct, Hh 800 A& HEIFGL LR 15.9%, FH
+8. 2pct.,

E22: 2022 F£ 1 B-2024 £ 9 A B ERMBIGLSGE LR
E21: 2022 £ 1 B-2024 £ 9 BRAERNIEGLSER =1=1"4

W 20077 % F AP W 200-80077 1% % W 8007 1§ %

100%1.--l.--ulIIIIIIIII||||||IIIIIIII

— BB G LS R

90%
80% H

70% H
60% H
50% H
40% H
30% H
20% H
10% H
ppiannannnnnnnnnnnnnnnnnannuannnunnnnmnnmi

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmm

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

FRRIR: EBAEMR, SLE#AE, BEEREFMRAER TIRBRIR: ERAEMR, BIEAE, BEIESEFMRAERE

RERE-BEEREH, HEFIAR (EHSEATHEER)

YWRMEZERREA, BHERTEHAENFEREA (FMET 100tps FTH
1000tps) . —AHAAREE KRB AZNBERHELIBREARENFK; 5—FHMH,
SHBRRGEAFERRI LERRESTELENYIE, BMENIHRE, ks
E’J L1-L2 RERIEE, Bo& 120-200 AigHEFGK, REENEERNFERL

REIRME N, ﬁ'ﬁSOOHE’Ju—A%%&LZh—JBf‘EEJJ 3 EEZKRBEE R RGAIE
iﬁﬁE’EmE%/R ZREFFRMBOTEFIER, WEMEEEEREN, SIEH
BFRENFRIF—LREF. 1RIE 36 ﬁtﬁﬁﬁil‘%%ﬂéﬂl?}% L2 ZRUTEESHES
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GUOSEN SECURITIES

FEKIBE A 10-100T0PS, T L3 RE SIFEK K 100T0PS LA L, 2 L4 REHFKEK
F+Z 1000TOPS LA L.

EERARBOEDERSH SEEFERA . RI\BERRENREEE, 202459
B, RBAEBBWIEHIEHIRSIEERN 16. 6%, [ELL+8. 7pct, IFEE+1. 1pct, H
F mobileye. Tl MIF&k. FfEiX. FFHrHLI FSD. AR GEEA AR 16. 6%,
1. 7% 12. 6%, 29. 7%, 19. 9%, 12. 8%, FILL S HZTEzhH BIZEEN+5, -2. 5, -3, -2. 8,
-10, +10. 6pct, EFFLE4RITEEN+1.9, +1, -1, -0.5, -2. 6, +0.1pct. 2024 4
1-9 B, kAZEEEWTITHIZRSIER N 14. 8%, [EEL+7. Opct, E A mobi leye,
TI, HLk, TR, $5HrRLI FSD. LR SEESTRIJ 18. 5% 1. 7%, 12. 4%,
26.5%, 20.2%, 13. 7%, 7%, FLE5rRIZERN-2.1, 0, +0. 3, +3.4, -16. 4, +12pct.

E23: 2022 £ 1 §-2024 F£ 9 AFRAEBNEWITHIZFSIE  E24: 2022F 1 B-2024 F£9 ARAEB B WIHITHIF T
%= FARRELEKREAE

— EEEREHREEE
RERRELRESI W o leye B T1 W 364 W 55 W ASATAFSD W 46 m S

20% 100%

o
30% H
% L
20%
2% 0
% 10% H
o FRIAARARAANANAAR IAAAAANARNAANANAAAANAN

mmmmmmmmmmmmmmmmmmmmmmmmm
ooooooooooooooooooooooooooooooooo
SSSSSRSRIIIIRIISIIIIIIonIITLIETETLEESR
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
ooooooooooooooooooooooooooooooooo
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

FRRIR: ERREMR, S18ERE, BREIESFSFMRAEE FERBRIR: ERAEMR, BIEAE, BEIESEFHRAERE

MNBERNAERREERLRLER

YRR E SR UERBIEREITRE, BIERARER, #F. W&, HEBN
R ZEiRIMEEEY. EABARBEINITMEFRLREITRE, BERAEX
ERRREE . HUTHIRR . KR, KiEHEN. =RER. AT WA, FHL. HUD. E
HEMWFIFT.

EfEREFBNRERESE SN, BRRME (BR:R) « RRE (BIEHIRR).
MITE (HUD. Z&4ZHIzh%F) £ T ERAERE. BTILEBRREARETEE
HWRIRAEF (+/V) , EEMS[EETH 1{£/ﬁEE§E’J R FNSIERBIRIHITRER
B, AEETRAESRMTILRE#RESE.
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GUOSEN SECURITIES

E25: NBIRRABEBERRAEROESR

HBh s (D0J0F) |

N K ARA :
HAE LA B A 5 (BEV+Transformer) E
e » CAN/LIN/ WA KB «-------- ' .
HAEAE AR 4wy i
Giir ) Cérdy) '
BRI > AL T > HAE 2 R

Rtk RPUTHET
Vg A i
'L1-L2-L3-L4-L5
N L]

18
4
o
R
&y
A
; 4
&
A
&
A
%
#

C# d% Rk
M, wH, FR, KA

)

.
4

e Mo ¢

FRRIR: "EZR, BREIEFEFMRERE

2024 £ 1-9 B &it, RFAZERRED L2 RINEEHIBIERR 42. 3%, FEltb+opct, T
AFEE L2 BN ETDAEROIBIE SR 14. 0%, [EIEL+5pct. BB NGME L2 BRI 3B
EREAZE SONLE, LMETAM (HTB. KAE. FARAES 245
B BB ERE 40%L E, MAEERAE.

4 2024 F 1-9 AFRAETU MR RMECERESYE L1 L2 KA EBBERREEIRLLIER

2024 {EBER ARt HAIfk FERIT

1-9
268 38 48 58 68 718 98 98 19A ﬁf

RAETL
L1 ﬂ 9. 6% 8.8% 7.2% 6.8% 6. 3% 6. 4% 6. 7% 6. 3% 6. 3% -3pct Opct 7.13% —4dpct
L2 % 43.2% 38.5% 41.6% 43.4% 43.0% 44.1% 42. 5% 41. 0% 41. 6% 1pct 1pct 42.3% bpct
L2 &k 9.6% 11.5% 13.9% 12.8% 14.5% 16.6% 15.7%  15.0%  16.0%  7pct  1pct  14.0% 5pot
i h

BEEMY L2 RLLE 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% Opct  Opct 100.0% Opct
BiskmZE  L2KRELE 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%  100.0%  100.0% Opct  Opct  100.0% Opot
IMBEE L2ERLLE 97.0% 97.9%  96.8% 96.8% 97.5% 99.8%  99.9%  99.9%  99.9%  8pct  Opct 98 6% S8pct
miEEAE L2 REIE 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%  100.0%  100.0% Opct  Opct  100.0% Opct
FEHERE L2 BKZLE 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%  100.0% 100.0% Opct  Opct  100,0% Opct
BERE  L2HRELLE 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%  100.0% 100.0% Opct  Opct  100.0% Opct

BEEXmHE
e ik L1 0.0 0.0% 0.0% 0.1% 0.0% 0.0%  0.0% 0. 0% 0. 0% Opct  Opct  0.0% Opct
L2 BRLLE 48.7% 38.6% 43.6% 42.2% 37.1% 39.9% 39.1%  37.7%  37.5%  -3pct  Opct 40 1% -5pct
KR E L1 0.05 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0. 0% 0. 0% Opct  Opct  0.0% Opct
L2B/RIE 75.2% 74.2% 79.9% 81.2% 83.8% 86.6% 85.1%  84.4%  86.2%  18pct  2pct  81.64% 18pct
K&aE L1 15.5% 14.4% 12.2% 7.6% 6.9%  6.8%  6.7% 3. 0% 2.9%  -13pct Opct  g.8% —5pot
L2 BRI 27.8% 24.3% 34.6% 45.6% 45.9% 51.2% 52.4%  43.4%  48.5%  26pct  Spct 40 6% 19pct
HREE L1 4R 0.2% 0.1% 0.0% 0.1% 0.0% 0.1%  0.0% 0. 0% 0. 0% Opct  Opct  0.1% ~Tpct
L2 BRULE 46.5% 45.3% 44.1% 47.2% 52.6% 58.2% 52.4%  47.5%  50.7%  8pct  3pct  49.4% Tpct
et kS L1 1.7% 0.3% 0.3% 0.3% 0.5% 0.3% 0.3% 0. 6% 0. 6% Opct  Opct  0.7% —-3pct
L2 BELIE  26.4% 24.6% 23.1% 22.7% 23.1% 27.5% 21.2%  31.1%  29.1%  -8pct  -2pct 25 7% —lpct
ERAE L1 0.0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0. 0% 0. 0% Opct  Opct  0.0% Opct
L2E/REUE 51.7% 51.7% 61.5% 57.0% 63.2% 63.4% 61.8%  52.4%  55.9%  1pct  4dpct  57.1% dpct

BHEmE
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GUOSEN SECURITIES

—EARAX L1 33.9% 34.4% 38.4% 35.5% 34.4% 32.4% 34.3%  31.9%  30.5% -5pet —lpct  33.8% —6pct

L2 BELIE  45.4% 44.5% 35.2% 36.2% 40.8% 42.7% 40.7%  48.1%  49.5%  épct  1pct  43.0% 1lpct

KEOEE L1 4R 0.0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0. 0% 0. 0% Opct  Opct  0.0% —4dpct
L2E/ELE 18.0% 16.3% 24.4% 26.4% 25.6% 23.4% 25.0%  95.3%  95.1%  7ipct  Opct  37.1% 16pct

=@ L1 7.3%  6.5% 0.7% 0.6% 0.7% 1.1%  0.7% 1.3% 1.1%  -4pct  Opct  2.5% —7pct

L2 BRI 49.3% 48.4% 49.0% 50.6% 55.5% 57.4% 59.5%  67.4%  71.6%  24pct  dpct  56.2% 10pct

=R A L1 3.0%  3.5%  3.9% 2.7% 2.2% 1.8%  1.6% 2.3% 1.8%  —1pct  Opct  2.5% —lpct

L2ERUE  9.4%  9.8% 11.5% 10.9% 9.4%  8.5%  9.8% 10.9%  11.1% -10pct  Opct  10.1% —10pct
FRRIR: ERAEHR, SLEERE, BEIEHEFMmRAEE

#5: 2023 FF 1-12 ARAETIWARRMEREEZR L1, L2 U EEEREEFELER
AEBIEE ARl A% FERH
6H 7R 8AH 128 128 1-12A%

FRZETLE L1145 13%  13%  12%  14%  13% 1% 11%  11%  11% 10% 10% 10% -—1pct Opct 11. 30% Opct
L2 BRLE 32% 33% 36% 35% 35% 39% 38% 38% 38% 39% 41%  41% 8pct Opct  37.60%  8pot
&N

HEHTR L2 K LLE 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% Opct  Opct  100.00%  Opct
BIRRE L2/ RLLE 88%  71%  85% 90% 83% 99%  98%  97% 94% 100% 100% 100% 12pct Opct  93.70%  4épct
INBSE L2 BRLLE 86%  76%  77%  80% 85% 84% 89%  92% 97% 96%  97%  86% 10pct -11pct  89.50%  14pct
TEIRZE L2 BB LLE 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% Opct  Opct  100.00%  Opct
EHEGRZE L2 &ERAE 98%  100%  98%  90%  93%  92%  91%  90% 89% 95% 93%  90% -10pct -3pct  92.10%  —8pct
mﬁ SZF L2 /RELE 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% Opct Opct  100.00%  Opct
MRE L2E&RLLE 75%  62%  80%  47% 51%  24%  25%  25%  21%  20%  15%  14% —54pct —1pct  27.20% —34pct

# §1‘Iﬂ

BEEXmHE
e it L1 2% 2% 2% 2% 3% 4% 4% 3% 3% 3% 3% oy —lpct —lpct  2.80%  —2pct
L2R/ELE 61% 53% 50% 52% 49% 44% 39%  35% 37% 36% 44%  47% —13pct 3pct 44 40%  —7Tpct
T bat L1 4R 5% 6% 6% 7% 5% 6% 6% 5% 4% 4% 4% 3%  —dpet Opct 4.00%  —-3pct
L2 BERLLE 39%  42%  46%  AT% 45%  64%  64%  64%  64%  64%  66% 3% 20pct —3pct  58.30%  1dpct
N oat L1 33%  32% 33% 32% 23% 17% 15%  15% 14%  14%  13%  14% —6pct 1pct  20.30%  2pct

LBBILE 7% 7% 8% 8% 12% 11% 12%  13% 15% 14% 15% 15% Opct Opot  11.70%  Opot

EHMEE L1 2% 14% 13% 14% 15%  14% 8% 7% 6% 6% 6% 6% 6% —6pct  Opct 8.90% -4pct
L2BBELE 27% 27% 30% 30% 30% 33% 37% 37% 38% 38% 39% 394 8pct Opct  34.70%  10pct

FEFAE LK 12% 8% 8% 7% 7% A% 3% A% 4% 4% 4% sy -dpot pot  5.80%  —bpot
L2ERBLE 9% 1% 19%  34%  33%  29% 26%  26% 27% 25%  24%  21%  1pot —3pct  23.30%  11pct
ISSEAE L1 4R 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Opct  Opct 0. 00% Opct
L2 BBELE 48% 37% 35% 37% 37% 32% 31%  26% 28% 30% 35% 344 —épct —2pct  33.20%  —Spot

S&mLE

e a v, e iy L1 2} 21%  26% 23% 27% 30% 34%  34% 37%  37% 38% 40% 41% 21pct  1pct 33.20% 15pct
LBRBELE 7% 8% 10% 1% 11%  19%  20%  20% 19% 19%  20% {9 12pct —lpct  16.00%  8poct

MEER UR 0% A% 4% 4% 4% 1% 0% 0% 0% 0% 1% 0% -dpot —lpct  1.40%  —dpot
L2 {/RAE 75%  71% 70% 1% 73% 77% 77% 76%  74% 75% 74% 78% 8pct 4pct 74. 40% bpct

bt L1 2} 10% 12% 12% 10% 10%  16% 15% 19% 18% 19% 20% 17% bpct —3pct 15. 50% bpct
LBRELE 9% 1% 1% 1% 1%  12%  13%  12% 10% 10% 11%  13% 4pct 2pct  11.10%  4dpot

KZaEsE LR 20%  16%  18%  17%  14% 1% 10% 9%  10% 8% 9% gy -Spot -lpot  11.90%  —3pot
L2 /RALE 32%  37% 36% 34% 35% 50% 63% 64%  61% 64% 55% 65% 31pct 10pct 51. 40% 22pct

ERRIR: BLEENE, BEIIHFEFMumEnE

SemI. 202449 AFRAE ADAS BIEXR

BB, HENBEHNERMBE-RRELERE-NITRERKE, BiHk
HFTE T MU BERAEL RS (RGk BEKEIX. %”/&?-?L\ TR
RE R HI (*1&%5?)%? Sl 2R jtﬁijﬂi? %'J #L TR (f‘ﬂ S

K EF) . A ; TS X
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GUOSEN SECURITIES
E27: 2022 £ 1 H-2024 F£ 9 BRAESEESW L2 KA E28: 2022 &£ 1 B-2024 £ 9 BskAESEEBF L2 ZR AL
E&ER (5N XE) BIEER (HRRIa)
— i E) — FHERREDN #BIERRE — RSN R E A
— 15T 15-25 5 st— 25-35/3 ;t— 35-50 A 7T 50T E
120%
100% -l
80% - //\/W
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ERRIR: ERRENR, BEIESFEFMRMEER FRRIR: ETREMR, BEESFEFATAERE

EFIheE: 2024 £ 9 AT A F ADAS BINREEIBEXE

BahZEIEM LO-L1-L2-L3-L4, {THEIRRIIIEERE N FRE-#E @ s =iz 6@
EIRHES] (RARIERF) - #EYEERES (BREGFT, RFRF) -HEHhEE
FHEH (RIFBHEKRF) , BEHINEEMN APA (L2) -RPA (L2+) -HPA (L3)
-AVP (L4) , ECERYERZEM 1R1V-1R5V-5R5V12UR-5R9V12URXL i#1L .

*o: RAETE BN BRFRMFENERRBELE

BEBREFR 1T INGE EHIGE HERBRRE
LDW FERBME IRE, F&5%ETH v
FCW B e RfETREE RIRE, T&58ETH 1R
Lo DOW FF( e RIRE, T&58ETH 2R
RCTA BIZEMImE S IRE, F&5%ETH 2R
FCTA BTSN R & RIRE, T&58ETH 2R
AVM £ RIR 360 IR I AE 4v
ACC B3& R AR B\ EEE 1R
LCC i B hiaHl B EIE v
SAS IR BN RSt BN EE S 1R
LKA &R FFHHEN B EEE v
LCK ZiE B 1R B EEE v
L1 IEEERA (EEXFE) BT 1v
ELK E2FERE B EE v
AEB B Z&%IE) ZANMANRETINEE 1R B} 1V
FCTB BIHEEHIEN BZANAKNRETNEE 2R
RCTB Bl ZE 4 B Eh ZANAKNRETNEE 2R
MEB {ikiR & 25Ih ZANMANREINEE 12UR
TJA B IE AN BN EEEHES] (RRIFRF) 1R1V
L2 ICA SRR KA A BN BN EEEHES] (RRIFRF) 1R1V
ICC & B BiE R AR HINEERHES (KRR 1R1V
APA BEIRE WA ERHESR (RRiERF) 12UR
HWA =51 2 BE 4 Bl Y\ B RHEH] 5R1V
Lo+ ALC BEhETEHHEN AL [0 =] A 5R1V
NOA/NOP/NGP SR A B& Sl I EERHES (KRR 5R1V
RPA JE{EA%E #EHEERHES (RRIFRF) 12UR
HWP 5558 2 B8 4T I EERHES (BREET, RFEHRF) 5R3V
L3 UNP 3B 38 S AR F 2 3¢ B EERHES (BREET, RFERF) 5R3V
TJP A SAR #EYEERES (BREET, fFRF) 5R3V

1B S W IEIE X Z [EHI % 75 A B R BT T AT
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" EiSit% ESWIRE

HPP J21Z A% B EERES (BREGT, RTFHREF) 4V12UR
% C—Pi lot 4 <A B EERHES (RIFSRRETF) 5RIVXL SR #E 5R12VXL
AVP KEAE (AFTEIR) B EEEHES (RITSREART) 5V12UR

FRRE: NBEE, AEASE, SAE, AR, EEEEZNMAMEE OF: RIEELREE, VIEEREEL, RIEBEREE, L

JEBRTL)
FHAFEDH, LOKT, LDWFEERSTE. RCTAFEMEES. AWM LRI 9
BHISEESRH 59. 2%, 30. 7%, 53.2%, [EEL9BIZEE+8, +8, +14pct, IREE
PDAETERA+H, +2, +2pct; L1 KHI, ACC HIERIKAT. LKA ZEiERIF4HEN. AEB B
hZa%Eh 9 BBiENRIH 58. 6%, 57. 7%, 63. 5%, [FEL 4 BIZEEN+11, +10, +6pct,
IREE S RIZEE+1. +2, +2pct; L2 2R3, APA BEHEE 9 BBiEE R 24. 4%, Ftt
+8pct, IfEb+1pct; L2+RFIZ LA E, ALC #5[a)KTE5E . =1E NOA, 1H[X NOA., HVP
iBIZ;8E 9 BiZiEERERSH A 12. 5%, 14. 7%, 10. 0%, 2.1%, REIEL5BIEN+6. +8.
+8, +1pct, IFEESHIZTEI+1. +1, +1, +0pct.

#7: 2024 £F 1-9 BRAERE AN EYSRNESELRFLER

2024 FBESE ARk Ak FERIT
38 48 5H 68 78 8 H 9A 9A 98 1-9H 1-9 ARt

L& 9. 6% 8. 8% 7.2% 6.8%n 6.3% 6. 4% 6. 7% 6. 3% 6.3% —3pct Opct 7.1% ~Spct
L2 % 43. 2% 38.5% 41.6% 43.4% 43.0% 44.1%  42.5%  41.0% 41. 6% Tpct Tpct  42.3% bpct
L2 &Lk 9. 6% 11.5% 13.9% 12.8% 14.5% 16.6% 15.7%  15.0% 16. 0% 7pct Tpct 14, 0% Spot

LDW ZEERETAE 55.7% 53.1% 57.5% 58.0% 59.3% 62.4%  60.0% 57.8% 59. 2% 8pct 1pct  58.3%  10pct
RCTA BIEMEESE  23.2%  21.9%  23.9% 27.1% 27.3% 30.1%  30.2%  28.8% 30. 7% 8pct 2pct  27.3%  6pct

AVM £ RIFM 44.6%  44.0% 46.0% 48.4% 48.2% 50.5%  52.2%  51.6% 53.2% 14pct 2pct  49.0%  10pct

ACC BIERIMAL  51.7%  49.6% 55.3% 55.9% 56.8% 59.8% 58.3% 57.4% 58. 6% 11pct Tpct  56.2%  53pct
LKA FiBE{RIF4EEN  52.8%  50.1% 55.5% 56.2% 57.5% 60.7% 58.3%  56.2% 57.7% 10pct 2pct  56.3%  12pct
AEB HENEBHIE  61.8%  58.4%  62.3% 62.3% 63.2% 66.3% 64.4%  61.9% 63. 5% épct 2pct  62.9%  6pct

APA BFIHE 19.8%  20.5% 23.5% 22.6% 23.8% 26.0% 24.7%  23.5% 24. 4% 8pct Tpct  23.3% 7pct

ALC F[RIATEE 6.7% 7.7%  9.2% 9.8% 10.3% 13.2%  13.1%  11.5% 12. 5% 6pct lpct  10.6%  Spct

1= NOA 7. 6% 9.9%  12.2% 11.4% 13.1% 15.2% 14.4%  13.7% 14. 7% 8pct 1pct  12.5%  épot
X NoA 5.2% 7.0% 83% 7.4% 8.8% 10.2%  9.4% 8.9% 10. 0% 8pct Tpct  8.4% Tpct
HVP iBIZiRZE 0.5% 0.8% 1.0% 2.0% 2.1%  2.5% 2.5% 2.1% 2.1% Tpct Opct  1.8% Tpct

ERRIR: ERREMR, S1EERE, BEIEFSFMRAmER

#8: 2023 £ 1-12 ARMEFR BN BEWFRINEESERRELLIER

REZEE AR Atk FERT
1-12 A

1A 2R 3A 4R 5A 6A 7HA 8R 9RA 10A 1A 12R 12RA 128 FiTFEEE

it

L14% 12.9% 12.5% 12.2% 13.6% 12.7% 11.1% 11.0% 10.6% 10.5% 10.0% 10.3% 10.10% -1pct Opct  11.30%  Opct
L2 BRIl L 32.3% 33.2% 35.6% 34.8% 35.0% 39.2% 37.6% 38.4% 37.9% 38.9% 40.8% 41.40% 8pct  Opct  37.60%  8pot

LDW ZEiEmESTIER 43. 5% 44. 0% 46. 6% 47.2% 47.4% 52.0% 50.7% 51.3% 51.2% 51.6% 53.9% 54.30% 11pct  Opct 50. 1% 11pct
RCTA EIZEM [ REH 19.8% 19.1% 19.7% 20.4% 20.8% 21.7% 22.1% 21.8% 22.4% 24.0% 25.2% 24.70% 5pct  —1pct 22.1% Spct
AVM £8IF4L 39.3% 37.2% 36.8% 38.7% 39.0% 39.4% 40.8% 39.1% 39.5% 41.7% 41.6% 41.60% 7pct Opct 39.7% 9pct

ACC EIIERIKAT  3.5% 3.7% 3.4% 3.8% 3.3% 2.0% 1.9% 1.8% 1.7% 1.8% 1.8% 1.60% -2pct  Opct 2. 4% —-2pct
LKA ZEIERISHEAD 38. 8% 40. 0% 42. 6% 42.9% 43.3% 48.8% 47.8% 48.4% 48.0% 48.7% 51.0% 51.20% 12pct  Opct  46. 6% 12pct
AEB BBhEASIRY 53. 6% 53.5% 55. 7% 56. 1% 55.5% 58.7% 57.5% 57.9% 57.5% 57.4% 59.8% 59.70% 8pct  Opct  57.3% 9pct

APA BEIFAZE  16.0% 16.7% 16.5% 17.0% 16.5% 16.0% 17.2% 16.8% 16.3% 16.5% 17.3% 16.30% 2pct —1pct  16.60% 2pct
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B{SitH NI
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HWA SE4BEIEY 22. 5% 22.2% 22.9% 23.6% 24.0% 21.2% 20.8% 20.3% 21.2% 22.7% 22.1% 22.30% —-3pct  Opct  22.2% 1pct
NOA-EENOA  5.2% 6.1% 8.0% 6.1% 5.8% 7.6% 6.6% 80% 7.0% 6.9% 9.2% 8.6% 1Ipct  1pct  12.5% épct
NOA-urban X NOA 1.6% 1.7% 1.6% 1.5% 1.4% 1.5% 2.1% 2.3% 2.2% 2.3% 2.7% 2.9% Tpct 8. 4% Tpct
RPAIBFESAZE  12.7% 13.7% 15.1% 12.5% 12.9% 13.2% 13.2% 12.8% 12.7% 12.8% 12.2% 11.90% 2pct  Opct  12.9% 5pct
L3 R 5IThEE
HPPiHZ;AZE  0.8% 0.8% 0.8% 0.7% 0.8% 0.9% 1.3% 1.3% 1.4% 1.6% 1.6% 1.50% Ipct  Opct 1.20% Opct

FRRIR: SLEERE, BEIESEFHRMERE

1) LO RFEINGESIEER:
o LDWFEREMERLSENR

MBERNRE, 20245 9 B, TFHZEHRED LDW ThEERYBIEER N 59. 2%, [FEILE+8.0
pct, IREE+1. 4pct. 2024 ££ 1-9 A Rit, TeFAZEHREC LDW ThEERZiEZEJ 58. 3%,
EIEE+9. 6pct.

PMNXEE, 2024 E9 B, 15 AtAT. 15-25 ATt 25-35 AT, 35-50 /
TC+ 50 3T A L3R ZEAREL LDW IhRERDIZIE R 5l g 31. 4%, 80. 2%, 88%. 83. 2%,
98. 7%, [EIEL4BIEEI+4, +11.6, +13.5, +8.7, +22. 7pct, IRELAFRIZEEN+0. 1,
+0.5, +0.7, 2.1, -0.1pct. 2024 £ 1-9 B &, 15 AL, 15-25 AT,
25-35 J57t.35-50 /37t 50 /3 T LA L3R A ZEARALD LDW IhRERDISIE R 51 79 31. 1%,
77. 5%, 85%, 83. 4%, 97.9%, RILL A RIZEEN+5. 7, +12.2, +12. 3, +14. 6, +21. 8pct.

[E30: 2022 5 1 §-2024 ££ 9 B#REC LDW IhEE DN IR X B8 1E

E129: 2022 £ 1 H-2024 £ 9 A¥REC LDW IhEei2iE % S
e — 15T —— 15-25 5 5t —— 25-35A T 35-50 7T 50 TA L
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ERBRIR: ERREMR, S18ENRE, BEEHEFMRAE  JIRkiR: ARARAENR, S18EAE, BEESEFMTAEE

b

SRR ARBE, 2024598, diBzx). HBEED. #BIERS, RRBHLKE
fth 3 FA ZEAREC LDW THEERYSIEZR 49535 50. 6%, 57. 3%, 99.9%. 60. 4%, [EEL4 3
Tafi+11, -10, +0.5, +10. 9pct, IFELSRIZESN+2. 5, +0. 3, +0. 1, +0. 9pct. 2024
F1-9 A&, difmz). HBENRE. EERR. E 5k ih & H ith e A = 4REC
LDW IhEERYSIE R 9 R J9 50. 1%, 56. 8%, 99. 6%, 58. 7%, LS HIZEHH+5. 5, -8. 8,
+1.9. +15. 1pct.
SmEE, MiBHEE, 2024 F9 B, |'AHH BE. T, R Bk )
BB /NASRZEFRED LOW THEEHDSIE R 57 B 100%, 100%. 76. 6%, 100%. 100%.
99.9%, 100%, [EILE4RIZEEN+11.4, +0, -7.5, +0, +0, +6.6, —pct, IFELS 5
TE+0, +0, +8.6, +0, +0, +0, +Opct. 2024 £ 1-9 A &it, FEHHr. B4,
. SFETRL. BIR. /NS, ANRIRZEFREC LOW IhEERYZIEZR 2579 100%, 100%.
76.2%. 100%, 100%. 98. 6%, 100%, [EF]LLHHIZEE+0, +0, —-10.3, +0, +0, +11.5,
—pct,.
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[E32: 2022 5 1 F-2024 5 9 AFRAL LDW ThEEHFTHE HigiE
El31: 2022 £ 1 H-2024 ££ 9 AAREC LDW ThEE AR KBS IERE X
— R R WERRRE SRR —— BEEEAE —— TERE P —
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120% 1208
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BRKIR: HRREMR
BEREAHE,
[EILE 53 A 22

& 33:

R, BIBENE, BFEFEFMTAEE

2022 £ 1 B-2024 &£ 8 BAREC LDWINEE B EMAEIER  [E34: 2022 F 1 §-2024 & 9 B H#HEC LDW IhEE

FORERIR: ERREMR
ﬁqi

H, I—JIEFH:/:\,E ESIEHZF MR

20249 B, bkEI@RFE. FFARFE. LAEAFE, KLR
KIS ZEFRED LOW IHRERDIBB R S B K 37. 6%, 50. 7%, 29.8%. 57.5%. 86. 2%,
FItt 4 RI2EHN-2. 6, +6.8, —0.6, +20.8, +17.8pct, IFLESRITTEEN-0.2, +3. 2,
-1.9, +3.9, +1.8pct, 2024 £ 1-9 B &it, LkTidRE. FHEE. LRER
ZE, KREAE. KECRZEFRLC LOW IhEERIZIE RS RIA 40. 1%, 49. 4%, 26. 6%,
51%, 81.6%, FEIEE4HIZETA-8. 1, +8.8, -3.2, +15.2, +22. 2pct.
ERMEAEE, 202459 8, I'AAH. I'R*EH. EREBER. —5FH., K&
BIS T A ZEARED LDW THAERYSIBR S B A 84. 7%, 89%. 71. 7%, 99. 9%, 93.3%,
SE+5. 6, 1.7, +19.4, +0.8, +7.4pct, IFEESRITEI+1. 1, -0. 4,
+7.8, -0.2, +3.4pct. 2024 F 1-9 A &it, I'AAH. I'RFEH. ERER.
—RER. KZEEFRAZEFRE LDW THEERNZIE R 574 85. 1%, 86. 1%, 56. 8%,
100%, 87.6%, [EIELHBIEEZN+20. 3, +10.5, +10, +6, +14. 7pct.
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2) L1 RAIEThREBIEER:
o AWMERIFMEEHER

MiBBENRE, 2024 £ 9 B, FeRZEHREC A THEERIZIBE A 53. 2%, FIEE+13.7
pct, IREE+. Tpct. 2024 55 1-9 B Rit, FFAZEHFREC AVM THEERIBIEZER A 49. 0%,
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[EIEE+10. 1pct.
SMNXEE, 202459 B, 15 AtAT. 15-25 AT, 25-35 AT, 35-50 7
7T 50 Tl T B ZEARET AVM THEERYSIB R B A 43. 9%.57. 6%, 60. 7%, 67. 3%,
97.8%, EIEtOBIZTEHN+15.2, +11.4, +17, +13.2, +4. 6pct, IREESBITEES+H0. 4,
+2, +2.8, +1. +3.1pct. 2024 F 1-9 HRit, 15 AT, 15-25 HT. 25-35
J378.35-50 73 7€.50 3 7T LAk 3 A ZEHREC AVM THEERYZIE R 53 Bl /9 39. 6%.53. 9%.
54.2%, 62.1%, 96.2%, [EIEt4RITEN+9. 6, +8. 6, +14.5, +10.5, +10. dpct.
[E36: 2022 &£ 1 §-2024 £ 9 B#RBC AVM ThEE S T #& (X (B85
[E35: 2022 4 1 B-2024 £ 9 B#rEC AVM THEESIER %

— ARSI R — 15T —— 15255 7T 25-355 7T 35-50F5 7T 50T E
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FRBRIR: ERREMR, SL18EARE, BFESFEFMRAE
ERBRIR: ERAREMR, SIERAE, BEEFEFMRMERE 1B

SRR ABE, 2024 59 B, 4Bz, H{EES. EIERES, RRBHRE
fth 3% F ZE#REC AVM THEERYIZIEZR 53 R4 46. 8%, 79.9%. 99. 9%, 42.5%, [EIEL45 5l
Tafi+11. 6, +3.3, +0. 1, +9pct, IFLEDHIETN+1.2, +1.7, +0, +1.8pct, 2024
F1-9 BRit, dilmz), HmENER . EENXER. E5Ekin & E kA E I
AVM THEERIBIB RS BIA 43. 7%, 76%, 99. 7%, 40%, [EIELSBITEN+5, +1, —0.2,
+7. 5pct,
SmEE, iR AEE, 2024598, EHEAE. BEEERE. EAE.
BIRARZE. MG, NKRZEFREC AVM THEERDZIE R4 )9 100%, 100%. 77. 8%,
100%\ 99.9%. 100%, [EILESAITERN+11.4, +0, +4, +0, +2.8, -pct, IFLLSTHI
WEP+0, +0, 5.2, +0, +0, +Opct. 2024 F£ 1-9 B Eit, BHHr, B8, T,
BIR. /NS, NKIRZEFREC AVM IHEERYZIEZER 43 B4 100%, 100%. 76. 1%, 100%.
98. 6%, 100%, EJEE4HIZTHEA+0. +0, -6, +0, +11.5, —pct.

[E37: 2022 £ 1 §-2024 £ 9 B#REC AVM THEE AR R BBIBHR  [E38: 2022 £ 1 H-2024 £F 9 B 5L AWM ThEEF A BB R

— SRR HERAURR BiEsURR fRgepkin R E — EORE — EEEESE — TWRE

BRRE  — MBAE IRAE
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& 39:

2

BEXRMEAEHE, 2024 F£9 B, tkdRE. FF5E. EAKRAE. KR KiF
T FZEHRET AVM TIBERYIBIB R DRI K 65. 9%, 67.8%, 58.4%, 71. 6%, 95.4%, [5]
Eb 4 RIZESA+7, +11.3, +10, +9.9, +5.3pct, IFEESHIZEEH+0.8, +1.5, -0.5,
+4.1, +0.2pct. 2024 F£1-9 H&it, LLT@EE. FFRE. EARAKRAE. K
22, KT B EARED AVM THEEHTSEE D BIA 63%. 70. 1%, 59. 3%, 71. 7%, 94. 8%,
Btk 3 72 Eh-3. 2, +8.7, +9, +8.8, +12.5pct.

ERMEEHE, 2024 F9 A, KZ@#. IA4H,. 'R, BREBA. —&
KXy —RFEHEFKAZEFRE AM HEERZSE R SR 44. 4%, 4. 9%, 26%. 43. 5%,
29.5%, 38.1%, ELEHHIZEH+8.5, 0.7, +11.8, +21.3, +15.3, +5.7pct, I}
b 9 BIEEEH+2. 8, +0.3, +7.4, +4.2, +4.8, +2.6pct. 2024 &£ 1-9 B &it, K
ZRYE. JRAH. IRFEH. ERBR. —AXKAX. —RFEHTAZEFREC AWM
NEEHSIB RS RIA 41. 1%, 2. 7%, 19. 4%, 24.5%, 28.4%, 37.2%, Rtk HIE
E+13.2, -4.7, +6.8, +1.3, +15.5, +7pct.
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BRRIR: EEREMR, SI8ESE, BEEHSFMTMAE R ERREHNR, s18ENE, BEIEFEFMRME

b

$
g
o

b

® AEB BZIERHIZEEIFR

MWBERE, 202449 B, TAZEAREC AEB ThEERYBIER K 63. 5%, [JEL+6pct,
IFEE+1. Tpct. 2024 £F 1-9 B Rit, FeFZFAREC AEB IIRERVSIEER N 62. 8%, [E
Lt+6. 3pct.

SMNXEE, 202459 B, 15 AtAT. 15-25 AT, 25-35 AJt. 35-50 7
TC+ 50 It LA L3R A ZEAREL AEB THRERDIZIE R 775l A9 32%. 87. 2%, 92. 3%, 99. 2%,
100%, [EIEESBITEHN+3.8, +12.2, +7.1, +1.2, +0.5pct, IRLEHRIZEEH+0. 1,
+0.2, +0.9, —0. 3, +Opct. 2024 4 1-9 B &it, 15 AT T, 15-25 AT, 25-35
J17T.35-50 /5750 7 7T LA L Fe B ZEAREC AEB THEERYIZIE R 5 79 32. 1%.84. 1%,
90. 4%, 98.9%. 99.7%, FIELAHITEHE+5.3, +10.9, +6.3, +1.5, +1pct.
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ERBRIR: ERAREMR, BLIERAE, BREIEFESFMRA  FRRR: ERREMR, S18AE, BREREFMRAEE

51
SRR RBIE, 2024 £ 9 B, 4@z, HEED). BEXRES. EHERERHE
fth & F ZE AR AC AEB THEERIBIBER S BIH 51. 5%, 56. 9%, 99. 9%, 68.9%, [EEL45 5l
WEH+10. 1, -12.1, +0.5, +9.9pct, IFEEHFIZEE+2.8, +0.5, +0.1, +1pct.
2024 &£ 1-9 B &1+, aiEn). HmENNER) . 1BERXNRER). EaiakEmEEE
FREC AEB THEERDISIB RSB A 51. 2%, 56. 2%, 99. 6%, 66. 7%, EIELH BITHN+5. 7,
-11.1, +1.9, +11. 6pct.
SR, R AEE, 2024598, EHEAE. BREEESRE. THAE.
HHTRLR ZE . BISRRZE . MBRZE . N KIRZEFRED AEB THEERYIZIEZR 47 5l J3 100%.
100%, 81.4%. 100%. 100%. 99.9%. 100%, [EEL4BIZEHN+10.2, +0, -7.5, +0,
+0, +6. 6. —pct, IFLEHRIEEFI+0, +0, +8. 6, +0, +0, +0. +Opct. 2024 £ 1-9
B&it, BAHERE, BEEESRE. THWARE. HHRDRE. BEERARE. B
BRE INKIRFERFEFRAC AEB THEERYZSIE R /59 100%, 100%. 76. 2%, 100%.
100%, 98.3%. 100%, [EEtHRBITH+0, +0, -12. 6, +0, +0, +13.5, —pct.
[E43: 2022 ££ 1 F§-2024 &£ 9 A¥REC AEB INRE AR L BLSIE R E44: 2022 51 §-2024 &£ 9 A#REC AEB THREFTHE BB R
— fEE — FHEXEH 152z URE gk R E A
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SSSESESSSSSNBEoEnEeosaRREssssiiss RESRSERERS5 BE335ER 8 88888t
BRKE: EEREWR, BIEER%E, BETS2FMRm
FRRE: EEREWR, BISER%E, BEITEEFHRmEE 28

BEXERMEAEHE, 2024 £9 B, tkT@sE. FF5E. EARAE. KREE.
KR ZEFREL AEB THAERIISIE RS BIH 37. 6%, 50. 7%, 29.8%. 51.4%. 80. 4%,
FIEE 4 RIZETN-1. 9, +6. 8, -0. 6, +22. 6, +25pct, IREL S RIEEEN-0. 2, +3.2, 1.9,
+4.9, +2.4pct. 2024 £ 1-9 HRit, HLT@EE. FFRE. EARAKRAE. K
RRE. KIHREFRIC AEB HEERNZIER 774 40. 1%, 49. 4%, 26. 4%, 49. 3%,
71.5%, EEESRZEE-8.1, +7.2, —3.4, +16.4, +24. Tpct.

ERMEAEE, 2024F9 8, I'AAH. I'/A*EH. ERBRA. —8K&k. —&
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FH. KLBIFHREC AEB INEERNZIEE DA 84. 7%, 89%. 71. 7%, 80%. 99. 9%,
93.3%, [FEIEEDBITFN+5. 6, +14.6, +22.9, +6.7, +0.3, +7.9pct, IFLLSHIZE
1.1, +1.8, +4.3, +0.1, +0, +0.9pct. 2024 £ 1-9 B Eit, I"HAH. I
AER. ERBR. —AAKX. —AFER. KRIBIFIREC AEB IIsERZEE 5|
39 85. 1%, 86.1%. 58.1%. 76.4%, 100%, 88.7%, [EILL4>BIZEEN+20.3, +10.5,
+4.4, +13.6, +6, +15.8pct.
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2022 £ 1 B-2024 5 9 B#REC APA THEESIER

2R i

3) L2 RAIBINREBIBR:
® APA BZNAEBEER

MBERE, 2024 F£ 9 B, TR FHRAC APA THEERVSIEZR K 24. 5%, FILE+8. 1pct,
IFEE+0. 9pct. 2024 £F 1-9 B Rit, FeFFEAREC APA THRERVSIEE N 23. 3%, [E
Lt+6. 8pct.

SMNXEE, 202459 B, 15 AtAT. 15-25 ATt 25-35 AT, 35-50 7
JT. 50 FITLL EFREC APA THEEHISIBE XRS5 BA 3. 1%, 26. 3%, 74%. 54.9%. 90%,
EIEL 4 BUZEZ+0. 8, +16. 8, +29. 7, +1, -2. 1pct, IFEL S BIZEH+0. 6, 0. 8, +1. 3,
-3.7. —2pct, 2024 £ 1-9 A&+, 15 ATTLAT, 15-25 A7t 25-35 AJT. 35-50
FIT. 50 AT EHRED APA THEEHIBIB RN FIA 2. 4%, 20. 6%, 70. 6%, 57. 4%,
93. 6%, [EIEE4BITEEN-0.5, +10.4, +32, +2.9, +5. 7pct.

[E48: 2022 £ 1 F-2024 ££ 9 A#REC APA ThEED MR X [BliZiE =

— 15T T — 15-25 5 5t —— 25-35 A T 35-50/5 7t —— 50 A ;T £

—— APMRERSIE R

30%

120%
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GUOSEN SECURITIES

WEHFHRMRE

SRR ABE, 202459 B, 4Bz, HERD. EIERES, RREBHERE
fARED APA THEERDISIEZER 9314 34. 5%, 10. 2%.86. 9%, 15. 8%, [EIEL 43 AT F)+20. 1,
-2.5, +15.1, +0.5pct, FEEHRBIZEEN+1.5, +1.3, +3, +0pct. 2024 £ 1-9 H
Rit, dismz), mENAREE). EBEXRE) . HE5Rh R H A FREC APA THEERYZIE
FoH733. 1%, 9.8%. 84.9%, 16%, [FEEL7HILEEN+19.1, -3.8, +7. 6, +0pct.
SmhEE, FiBAOAEE, 202459 B, BEHENRE, BEEESRE. THAE.
BIRARZE. MIERZE. INKIRZEFREL APA THEERVIZIEZER 759 100%, 100%. 68. 6%,
100%, 99.9%. 100%, [EIEESRAIZERN+11.4, +0, +43.9, +6.2, +2.8, —pct, Iftt
S HIER+0. +0. +0. 7. +0. +Opct. 2024 £ 1-9 B &it, BEHHRE., BEE
ERE. FHARE, BERARE. NMERE. NKRFEFRLC APA IIEERZEE 5|
39 100%, 100%, 57.7%. 100%. 98.6%. 100%, [EELHBIZTH+0.1, +0, +20. 3,
+9, +11.5, —pcto

[E49: 2022 £ 1 §-2024 £ 9 B#REC APA IHRE T PRR 2K ASIER  [&50: 2022 5 1 §-2024 5 9 BFRAC APA IIREFT A S1iBiE %R
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120%

BRLRIR: ERREMR, BIERAE, BEIESEFMRM

ERRIR: ERAREMR, S18ENE, BFIEFEFNRAEE 2

B GREAHE, 202459 A, tkid, J75kBAE, FFRE. EARAE, K
. KIFRED APA THEEHSIB RS AA 5. 9%, 7.5%, 6. 7%, 3.5%. 6%, 29. 6%,

BILE S RIEEE+1. 2, +3.1, =2.3, +1.2, 0.9, +10.7pct, IFELS BITERN+0. 3,

1.1, =0.7, -1.9, +3.3, +1.2pct. 2024 £ 1-9 B &3, bt EEBE.
HFRZE, ERERE, K=, KIHAREC APA THEERSIEZE D RIH 6%, 4. 5%, 8. 4%,
3.9%, 4.9%, 20.6%, EEESBITEN+0.1, 1.3, -6.1, +1.5, —1.3, +3. 7pct.

ﬁﬁfﬂm; 2024‘/'5'59%, EF\MEF\ }J—}"‘:\,ZI:EH\ t;ﬁﬁﬁzj\ _SL:Lj(/ﬁ\ {/Vﬁ
TRYSHRAC APA THEERIBIB R DRI H 1. 5%, 3. 2%, 34.2%, 14.9%., 32%, FEEEH 3
BEN+0. 7, +1. 6, +17.2, -3.2, +6. 2pct, IFLEABITESN-0.3, +0, +1.8, +0.1,
+2. 1pct. 2024 &£ 1-9 B&it, &XHE~, JTAAXH, ERBA. —5A&X. K
L. FREC APA THEEHDISIER SR 1%, 1. 4%, 21.5%, 14%, 30.8%, R4
BIEEEN-0.5, -2.3, +1.7, -1.2, +9. 3pct.
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E51: 2022 6 1 §-2024 55 9 BAREC APATHRE R EMARSER  E52: 2022 5 1 §-2024 5 9 AHFEC APA hRE S R RMEIER
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AL R NOA BZRNE OFH (A FEAFEHER B H-FRRHEE 0TA IH
IENOA Dhge R L E) /RAFEKKE.
MNBIZERE, 2024 £ 9 B, A EEIE NOA TIsERNBIER A 14. 7%, FILE+ 7. Tpet,
IFEE+1. Opet. 2024 £E 1-9 A Rit, TAFFRECEIE NOA THEERNISIEE K 12. 5%,
BIEE+5. 7pct.
MR EEF, 2024459 B, 15 LA, 15-25 AT, 25-35 AT, 35-50 /7
7T\ 50 ATTIA LR ESIE NOA IEERYIZIEZR 735174 0. 3%, 17. 8%, 52. 8%, 24. 3%,
50.5%, [EEESAIZEE+0. 3. +15. 8. +24, -2.7. +40.8pct, IFLL43RHIZEEN+0. 2,
+0, +2. 2, +0. 3\ 4. 4pct. 2024 F 1-9 A &it, 15 AL, 15-25 AT, 25-35
7178 35-50 7T 50 /5 stk L3R SR NOA THEERYZIEZE 53509 0. 1%, 12. 4%,
47.8%, 20.2%, 47.7%, [EEE4HIZEh+0.1, +10.8, +22.6, 7.1, +38. 6pct,
E53: 2022 ££ 1 §-2024 £ 9 B E1E NOA THEESIER E54: 2022 £ 1 A-2024 ££ 9 B 5% NOA MR X [EiSIER
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ERBRIR: ERAREMR, SLERAE, BREIEREFMRA  FRkR: ERAEMR, 5188A%E, BEIEFEFMRMEE

2iE

TREIREE, 2024 9 B, i), FBEUER). BIEURE, REiakE
ft e A Z= =3 NOA THRERNISIE R 779 28. 2%, 6. 2%, 81. 7%, 1.4%, REEL5TAI3E
F+9. 4, +4, +17.9, +1.3pct, IFLLHRIZEFN+1.4, +1.7, +3.8, -Opct. 2024
F1-9 AR, ), HmEES. BERS. FRRERAMRAESE
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WEHFHRMRE

NOA IHEERDIBIBER D RIA 27. 3%, 3. 9%, 77.5%, 1.3%, FEELHRITHI+6. 2, +2. 1,
+7.7, +1. 2pct.

SmEE, BEREAE. 2024 F9 B, AR, FWAE. ki, 73R
BRE, FHERE KRRE. KIIRESIE NOA IhE E’J;’féq@ﬁ%llﬂa 15. 9%, 4. 9%,
1. 2%, 4.5%. 8.4%, 4%, 13.2%, RIEL 3 HIEEA+15.9, +4.7, -, =y =\ =\ +9. 9pct,
IREE 4 712 nj3+5 o\ +0.9, +0.3, +2.3, +0.9, +3.1, +5.9pct. 2024 £ 1-9 A
?VI- jt Elléﬁ #fﬂuﬁ;’i$ H:I]:@.\ }J—/Tiﬁﬁ\ :lél:_*u/_\.$\ '{Xﬁl_\.$\ 'I'Kﬂik
BES) \NOAIj] E]’] SIBRDBNA 7. 7% 4.8%, 1%, 1.9%, 4.7%. 1.1%, 6. 6%,
FIEE 2 AT +6. 6, +4.5, - = -, -, +3.9pct,

[55: 2022 £ 1 F§-2024 ££ 9 B E5E NOA £ IR KR8 E % E56: 2022 £E 1 B-2024 £ 9 A& NOA B £ &85

— e WERRE  — BRRRE e R E A ——AIRFRER

100%
90% |
80% |
70%
60%
50%
40%
30%

0%

wihAE  — i IRt =3
EFRE KRRE KR E

o | : / \Y7
= W X /\\ /

FRIRIR: ERREMR

[E57: 2022 £ 1 §-2024 &9

&t
it
H

FRIRIR: (EBREMR, SLEAE, BEEFSFMTRE
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B AAE, 2024598, B‘Ji’ﬁi BE ERERE. FERL BIRARE. MR
| BEEESE. MKRESIE NOA THEERSBEER S H 97. 3%, 100%, 100%,
100%, 54. 3%, 100%, 100%, Htl:ﬁ%u SE5f-2. 7, +71.5, +0, +0, -41. 4, +0, —pct,
IREE 2 RIFESRA+0. 3. +0, +0, +0, —41, +0, +0pct 2024 F£1-9 B &it, PR
AE. BEREE. R BERARE. MMERE. BREEESRE. KARESE
NOA THEEHIZIE R S RIH 99. 4%, 90%, 100%. 100%, 88.1%. 100%, 100%, [EJEL4>
FZEN-0. 6. +70. 6, +0, +7.2, +3.4, +0, —pct.
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HEALIR X NOA 2 ERNE O R (GRAFARECHEE +HEH il OTA ST
X NOA DheeFER L 8) /RAFEERE.

MNBERE, 2024 £ 9 B, sSRAZEYX NOA THEERIEIER 9 9. 96%, [FEL+7. 8pct,
IREE+1. 1pct. 2024 - 1-9 B Rit, FeAZEHX NOA ThEERZIEER R 8. 4%, [FEE
+6. b6pct,

SMEIXEE, 202459 A, 15 ATAT, 15-25 A, 25-35 A7t 3550 /1
JC. 50 ATt ERAZEX NOA THEERYZ B ZE 7RI A 0%, 9. 3%, 45. 1%, 15. 5%,
34. 1%, [BILE S BITEEN+0, +8. 9, +38.9, +4. 4, +25. bpet, IREL S BITE+0, +0. 1,
+4. 6, +0. 7, -3pct. 2024 & 1-9 H&it, 15 AtAT. 15-25 H T, 25-35 AT,
35-50 A 7T\ 50 ATl bR ZEX NOA THEERIZIEZE T HIA 0%, 6. 6%, 37. 5%,
12.5%, 30.7%, LS BIZERN+0, +6.4, +34.9, +0.2, +26pct.
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SRR ARBE, 2024598, dBzx. HBEED. EBIEVRS. RRBHALRE
fth 3% F ZE 40 X NOA THEERYZIEZE /75 23. 8%, 0. 4%, 50. 1%, 0%, [EIEb4rBIZEDN
+17.8, +0.4, +29.5, +0pct, IRELE S RITTEH+2. 9, +0. 4, +1, +0pct. 2024 4 1-9
BZit, difnh, H{EXRD . EENXES). RSB RE MR ZEX NOA Ih
BEHDBIE R RIA 21. 8%, 0. 1%, 50. 4%, 0%, [FELORBIZERN+17. 6, +0. 1, +18. 2,
+0Opct,

SmEE, MiBNEHE, 2024 F9 A, BEARZE, MMERE. @FEFE. KR
ZEIR X NOA THEERBIBZR 4Bl 46%, 28. 6%, 100%, 81.2%, FEILLHRITERN+14. 2,
-29.7, +67.8, -pct, REEDRIZEEN-0.2, -16.4, +0, +5pct. 2024 FE 1-9 B &
I, IR MIEIRZE B R IRE VKSR ZE X NOA THEERYIZIE ZR 53 Bl A 46. 6%,
45%, 90%., 75.4%, [EILESAIESN-0.5, +16, +69, —pcto
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FRIRIR: (EBREMR, SLEAE, BEEFSFMTME
FRPRIR: ERRENR, S1EEARE, BEESEFMRmERE &

BRHEB: 2024 F 9 RAERERSD[EEX

BEERARE, IR Ek AIREXRREILBAEIL 9 BHSIEERS A 60. 1%,
49.9%, 6.8%, FEEEHRITEH+5, -1, +5pct, FEESBITTEN+3, +1, +1pct; 1-9
BRIRITSIEZRSHH 59. 2%, 50. 5%, 5.8%, [EELSRIZEEI+7. +1. +4pct.

#*9: 2024 £ 1-9 ARAFEEREFZSIERNFEIFLLIFR
2024 SEAEBIER F@EkE Ak F£ERIT
18 28 38 47 58 68 78 8 A 98 98 98 198 1-9ARLk
BIRE& L 56. 8% 53.9% 58.8% 59.1% 60. 3% 63. 6% 60. 6% 57. 3% 60. 1% Spct 3pct 59. 2% 7pct
B EENETIE 51.5% 48.7%  50.7% 50. 3% 50. 2% 53. 3% 52.5% 48. 1% 49.9% —1pct 1pct 50. 5% 1pct
HEE 2.9% 3. 6% 4. 8% 6.1% 6.2% 7. 6% 7. 4% 6.1% 6.8% Spct 1pct 5.8% 4pct

FRPRIR: ERRENR, BI1ERA%E, BEIEFEFMRMER

#10: 2023 £ 1-12 ARAEERRSERRREIFLLER
HEZER = IfEk FERIT
1-12 A RitE

1H 2A B3R 4A 58 6H 70 8AH 9A 10H 118 12H 12 A =it b

BIRIRIRSL  48.4% 48.9% 51.3% 51.5% 51.6% 56.0% 54.6% 55.1% 54.9% 54.7% 57.0% 56.9% 9pct Opct 53.9% Ipct
BIEERFEIEL 47.6% 47.6% 50.5% 50.2% 49.1% 51.5% 50.7% 51.4% 51.1% 50.7% 51.4% 51.1% 5Spct Opct 50.4% 7pct
BLEIE 1.7% 1.8% 1.7% 1.6% 1.5% 1. 5% 2.2% 2.3% 2.2% 2.3% 2.7% 3.0% 2pct Opct 2.1% 2pct

FRRIR: SLEERE, BEIESEFHRMERE

o HIMEKRK

20249 A, TAFHFEAMBRELINERNZIERN 60. 1%, [FELE+5. 2pct, IF
Eb+2. 8pot. 2024 £ 1-9 A Rit, FAFHRIARIERLINGERBIZEN 59. 2%,
EIEE+6. 9pct.

SMEIXEE, 202459 A, 15 ATAT, 15-25 A7, 25-35 A7t 3550 /1
JC. 50 A ERAERIREGLZER S A 30. 1%, 81. 3%, 92.9%. 95. 7%
83.2%, FIEk4BITETI+4. 6. +9.4, +10.7, —-1.4, —15. 7Tpct, IFEEHRITTEA+0. 2,
+0.5, +0.7, +2.9, +1.6pct. 2024 F£1-9 B&it, 15 ALTAT. 15-25 AT,
25-35 AJC. 35-50 AT, 50 ATt ERAERIIRGLEEED AN 29. 6%,
78. 8%, 89. 2%, 94. 8%, 81.2%, [EILL 4 BIZERN+6. 4, +10.5, +8.5, —1. 8, —16. bpct.
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Eo64: 2022 £ 1 §-2024 5 9 AT A EEH RGN E
[E63: 2022 £ 1 §-2024 £ 9 Bk A ERTNIEGKBIER XEgiExR
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i b2

SRR ABE, 2024 F9 B, @Bz, H{EED. EIERES. RREBHRE
sk A ERTIMIBIG LB IBENRH 49. 9%, 56.3%, 99.8%, 63.2%, [EIEL4BIZED)
+9.7. -12.4, +0.4, +7.9pct, IREL S BITEHN+2.5, +0.4, +0.1, +2pct. 2024
F£1-9 BR, 4z, mEAES). EEXRE. EHRmh L EtbRAERN
BIGISBBERS BN 49. 3%, 55. 6%, 99. 6%, 61%, EIELHBITHN+4.3, -11.1,
+1.9, +11.8pcto

SmhEE, FiBRAhAEE, 202459 8, BEHERE, BEEESRE. TWAE.
FETRDRE. BERARE., MEREFRBEIMBRELZERS 7 100%, 100%,
76. 6%, 100%, 100%, 99.9%, [EtLsrAITEHN+11.4, +0, -0.5, +0, +0, +2.8pct,
IFEE S RIZE R0, +0, -4.8, +0, +0, +Opct. 2024 £ 1-9 B&it, BHERE.
HEEERE, THAE. FIPLRE. BERAE. MMERERBERIRG.
SBIEZE S RH 100%, 100%, 76. 2%, 100%, 100%., 98.6%, [EIEL4BIZEE+0, +0,
-10.3, +0, +0, +11. 5pct,

Eles: 2022 £ 1 §-2024 £ 9 ARMEHZHANRGLIWR  Eeoo: 2022 5 1 H-2024 £ 9 AFRAEEHAREG LB N
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i b

BEMmBAEE, 2024 F9 A, SF5FE, KLA5E. KAEFRBEFEaIRGL
BIERD PN 50. 7%, 48.5%, 86.2%, [FEILLSRIZEEN+6.8, +21.7, +17.9pct, If
EE 2 RIZEEN+3. 2. +5. +1.8pct. 2024 £F 1-9 H &I, FFERE. KEEE. K
WS FRAERMIBELESERS N 49. 3%, 42%. 81. 6%, FELAHIELEN+7. 6.
+22.5, +22. 3pct,
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EHERAEIMIBGLSBEESRIA 84. 7%, 89%. 74.3%, 99.9%. 93.3%, [EEE
SHEE+5. 6, +14. 6, +8.6, +1, +7.9pct, IREEOHIZTEH+1.1, +1.8, +0.8,
+0, +0.9pct. 2024 £ 1-9 H&it, RAH. I5FEH. —RAKAK. —5FEH.
K2R ERMIBIGKEERS R 85. 1%, 86. 1%, 70.3%, 100%. 87.6%,
FEIEE 9 BIZEFH+20. 3, +10.5, +23.5, +7, +14. Tpct,
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ERBRIR: EEREMR, S18ESE, BEESSFMTME FRRR: ERREMR, 8188AE, BREIEFEFMRME

b

69:

b

o HIEEXKFEIL

20249 A, FAFMFECAIEZENRETIXINENBIEEN 49. 9%, [EE-1. 2pct,
IFEE+1. dpet. 2024 £E 19 B Rit, RAFMFERZERETEANGENEEER
50.5%, [REJEE+0. 6pct.
SMNXEE, 202459 B, 15 AtAT. 15-25 AT, 25-35 AT, 35-50 A
7T\ 50 AT A LSRAFERIEZENREFIEZEEDHIF 19. 2%, 72%, 76. 9%, 87. 5%,
99. 8%, [EIEL 4 BIZTEN-4. 2, +8. 4, -5, —6. 3, +0. 3pct, IFELATBIZESH-0. 3, +0. 5,
+0, +0. 2, +0. 1pct. 2024 £ 1-9 H&3t, 15 AT, 15-25 AT, 25-35 AT,
35-50 H 7T\ 50 At ERAFRIRZAREBFTIXRSERDHA 21. 6%, 68. 4%,
78. 6%, 85.8%. 98.8%, [EILLSHIZERN-0.3, +6.6, —2. 6. —8.2, +0. 6pct.
2022 £ 1 B-2024 £ 9 BRAEREZHRETILSIE  E70: 2022 F 1 §-2024 F£ 9 AsRAEEIIRZERFEEES
MIRXELSER

— BIEERREILSEE — 15AUT — 15-2573 7T 25-35F5 7T —— 35-50/5 7T S50 E
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ SRIRISRIRILIRIRRRKIRIRIRKRRIRKKRIRIRKIRIKIKIRIRIRRRRR
ot = AT = = - - i
BRRR: HRAEMR, 5LEAE, BEIEESFARmE BRRIR: ERRERR, 8s18RE, BEIESEFMRME

DR RBIE, 2024 F9 B, 4ilz). HEER). EBENXRED. F5RERHE
R A E T REREFIRSBEREDRAN 31. 6%, 39. 7%, 97. 6%, 59.2%, [EILL5 R
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TEf-8. 6. —22.7, -1.8, +9. 3pct, IFLL T BIZEFI+1. 8, +2. 3, -0. 1, +0. 6pct.
2024 £ 1-9 BRit, #ilz), HwE RS, BEXRsE, AEmhkEMRBE
AIEIZEARREIRZEE SR 33. 9%, 36.8%, 98.7%, 57.4%, [EIEL5HIZESA-10.
=27, +1, +11. 2pct,
SmEE, iR AEE, 2024598, EHEERE. BEEESRE, BEBRAE.
NBRFERAERRZARETIZSIEERSHIH 100%, 100%, 100%, 54.3%, [FJEE
S RITEF+0, +0, +0, -42. 8pct, IFELSBILEE+0, +0, +0. —41pct. 2024 £ 1-9
H?# EOERE, BREESRE. BERAE, MERERAENRZEKRFEE
BIBEER AP H 100%, 100%, 100%, 88.3%, [EILL4rBIZEHN+0, +0, +0, +1. 2pct.

E71: 2022 ££ 1 B-2024 £ 9 ARAEREBIEZERHTIE  E72: 2022 F 1 5-2024 £ 9 BRAEEHAIEEX BT ILEH
SRR RBGBIER BNBIER

—— dhEaE) RERRH #iERH fEGEkim R H ot  mANTAE — FEREAE BiRRE — N

120% 120%
100% - \/ 100%
80% |- 80%
60% | 60%

| A VAN /\'/\\/\___\/\ o |
0| e
20% | 20%

o L v e e e e ey Of Attt L

ERBRIR: EEREMR, S18ESE, BEESSFMTAE FRRR: ERREMR, 8188AE, BREIEFEFMRME
i b

BFXGEAmE, 202459 8, tk@sE. FF5FE. EARAE. KREE.
KA ERAENERZEARREBRSERDRA 27. 5%, 30. 7%, 21. 7%, 32. 6%,
29.3%, EIEE9BITEN-10.5, +1.1, +0.2, -3.1, +16.3pct, LA RITETN+2. 4,
+2.6, -1.5. +1.5, +4. 6bpct., 2024 £ 1-9 R &1, HLT#EE. FFEE. L
ARAE. KRAE, KIAERBEREZEXREFIRZERS A 25. 9%,
29. 3%, 18%. 40. 6%, 18.7%, LD RIZEEN-20.2, +3.5, —6.3, +3.2, +4.8pct.
SHEMEAE, 202459 8, I'AKH. I''RFEH. —5FH., KLEEFRAE
RIEZEARETILSIER SR N 65. 4%, 89%. 99.9%, 93.3%, FEELSRHIZERN+19.7,
+14. 6, +1, +8pct, IFEEHORITHI+0, +1.8, +0, +0.9pct. 2024 £ 1-9 H &it,
TTRAH. ITRFEH, —5FH. KREFTRAERZEREFTEZSERSHA
60. 4%, 86.1%, 100%, 87.6%, [EILLAHITEN+22.9, +10.5, +7, +15. 3pct.

E73: 2022 F£1 §-2024 F£ 9 AFRAERBAIRZKFEEE  E74: 20225F 1 B-2024 F£9 ARAEEZFIRZERRTIEE
BEmMEESER BRIESER

IRAHE TTRER —— —RFEE — KRES
— LR E —— FFRE LRRAE KRAE — KISE
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2024 £ 9 A, FERAFHREBNLEIXINENBERNR 6.8%, FIEL+4. bpct, IFH
+0. 7Tpct. 2024 ££ 1-9 A &it, FAFEFEBLHEIATIRERIZIER N 5. 8%, [HEL
+4. Opct,

E75: 2022 £ 1 A-2024 £ 9 AR ERNTILBIER

— BT AR

8.0%
7.0%
6.0%
5.0%
4. 0%
3.0%
2.0%
1. 0%

0.0%

FRRIR: ERRENR, B1ERAE, BREIEFEFMRMEE

SMXEIE, 2024 F9 B, 20 AL, 20-40 /7. 40-50 /5. 50 AL LRAZE
BEBFIANEERBIBEER SN 0. 5%, 19. 6%, 16.4%, 34.1%, [FEEL4BIZE)
+0.5, +14.2, +6.5, +23.9pct, IFEE A AZTEEN+0. 2, +1. 6, -0.7, —2. 8pct., 2024
F£1-9 BE, 20 FLLT. 20-40 5. 40-50 7. 50 AL LR FIBEHHATiL
HEERSIER R 0. 2%, 15. 7%, 12. 4%, 29.9%, EEL4BIZER+0.2, +11.8,
+2.2. +21.8pct,.

SRRRBE, 2024 4F 9 B, @), HERXBEAHN. WhHkBAERBE YT
IBTHEEHDS B RS RIR 12. 8%, 52. 7%, 0. 1%, FEILL S BIEERN+6. 6, +32. 1, +0. 1pct,
IFEE S R SN+1. 5, +2.4, +0. 1pct. 2024 £ 1-9 B &it, #difBz), #EIENXES
B, PRRRAFEESEEE RN EES AN 1. 7%, 51.3%, 0.02%, [&
b A EN+7. 20 +19. 2, +0. Opcts
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E76: 2022 FF 1 §-2024 5 9 BRMEZBBHNT LT NS @77 2022 5 1 F§-2024 £ 9 BRI TR ST HARI S

XE)EER

BgiER

—— 2073 AN —— 20-4075 —— 40-5073 507K L 70%

— S #ERUR AR fegikim R At

ERBRIR: EEREMR, S18ESRE, BEESSFMTME FRRR: ERREMR, 8188AE, BREIEFEFMRME

b

b

ﬁﬂﬁﬁ%. HANAE, 2024 F 9, MR, NMESE ERER. BB, B

Ry INKREFREBEHATIENRERZIE RS RIA 99. 4%, 43. 4%, 90%, 46. 6%, 100%,
75. 4%, [EILESHITEN-2. 7. -36.8. +71.5, +14.2, +6.4, —pct, IREESRIZES)
+0.3, -23.1, +0, —0.2, +0, +5pct. 2024 £ 1-9 B Eit, M4, JE5ZE.
BRER BE BR KA FEBBHATERINGENSER SRR 99. 4%, 43. 4%,
90%, 46. 6%, 100%. 75.4%, FEILL 9 HIZEFN-0. 6, +14.4, +69, -0.5, +10. 4, —pct.
BEXRMEAEHE, 2024 F£9 B, AR, thid, FimkAEEIEATIAD
BERDSIBER DRI J 15. 9%, 0. 6%, 2. 6%, FIEE5BIZEEN+15.9. - —pct, IFEES
AEF+5, +0.4, +0.9pct. 2024 F 1-9 AR, AR, L@, Fink
REBHHNEENEMEERTRIAN 7. 7%, 0.4%, 2.5%, FELL7ALERI+6.8.
-\ —pcto

E78: 2022 F£ 1 §-2024 £ 9 BRAERERHMNATILEDRE  E: 2022451 52024 F9 ARAEEBHEATEERESE
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b

b

RRE: 2024 F 9 ARBAEEAERFIFH[EER

2024 ££ 9 A, A ZE45EC B zh B W T HI B ThRERNZIBE A 16. 6%, FILE+8. 7pct,
IREE+1. 1pct. 2024 5E 1-9 B Rit, TAFEFE BB RBITHISEhEENEIER
73 14.8%, [EIEE+7. Opet.

SMBIXEE, 20249 A, 15 AT, 15-25 FTt. 25-35 AT, 35-50 /
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JT. 50 A LRAFEEH BB IEITHIRREER SN 1. 5% 19. 9%, 59%.
24. 1%, 60.7%, FIELHBIEEI+1.2, +17.4, +27.8, -3.9, +38.9pct, IRLLHHI
TEA+0. 9, —1. 1, +2. 1, +0. 5, +0. bpct, 2024 £ 1-9 B Eit, 15 AL T, 15-25
ATt 25-35 AT, 35-50 AT, 50 AstlA LRAFEREE BB WIRITEIEREE
LHRA 0. 7%, 15. 4%, 54. 3%, 20. 6%, 60. 8%, [EILL 5 BIZEHN+0. 4, +13. 1, +27.2,
-8.8. +39. 2pct.

[E80: 2022 ££ 1 §-2024 £ 9 Bk E BB WIITHIEE  Est1: 2022 F 1 §-2024 £ 9 ARAEEH BB WIGITHIS
BEE SINEXEEIER
— BEHEWERHIRSER
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ERE, BFIESEFRRAE

EE

SRR ARBE, 2024598, diBzx). HBEED. #BIERS, RRBHLKE
e A EEBH B ERIPITHIZSEE S 30. 7%, 5. 7%, 86. 3%, 4%, [EILL5y
BN+ 5, +2.5, +22.5, +3. 5pct, IFLLATRITEENH1. 8, +1.4, +2.9, +0. 1pct.
2024 £ 1-9 B&it, gieznh, iEBNES), EEXES). FERhREMRAE
BB T ILSIBZES AN 29. 2%, 4%, 81. 2%, 4. 4%, [FEILL D BIZEEN+5. 5. 1. 4,
+10. 8, +3. 7pct.

SmEE, MiBHEHE, 2024 F9 B, REAE, BEEESRE. TRARE.
HRDRE BERAZE., MEARE. EREE. IKAFRAEEZD BB HIEIE
H2E2IBE XY P H 80%, 100%, 68. 6%, 100%, 100%, 99.9%. 100%. 100%, [EItk
S H)EEEh-5. 7, +0, +47.3, +0, +0, +4.2, -, —pct, H\l:bﬁ%lj F5h-20, +0, +0. 7,
+0, +0, +0. +0. +Opct, 2024—/'5!51 9H§%1‘|’, 7‘:&%\./‘\. \ u_.\%:ﬁ/:\. \ Egﬂﬁ
AE FHRDRE BIRARE. MMERE. ERER. NKAREFRRAEESBD
a2 3B R A B H 96. 9%, 100%. 57. 1%, 100%., 100%. 98. 6%, 90%. 100%,

l—.lttﬁ%u Bj]+11 9\ +O\ +24 3\ +O\ +0\ +13 9\ \ _pCto
E82: 2022 £ 1 A-2024 £ 9 BRAEBEHMBIIITHIZES  E83: 2022 41 B-2024 £ 9 AFAEER BB IEIEHIE
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AR ERREMT, BIEMAE, BSIFSFMRAME  BRRE: ERENR, BI8wA%E, BEESSFHRRE
1 ]
BEREEE, 202459 A, ERFEAE. thid, KSE. AindkM IR

B S IR HI R IR S IE R SR 2. 8%, 3. 6%, 13.3%. 3.5%, [EILL4RITE
#+0. 6, -y -, —pct, IFEEABITHEI-1.5, +0.4, +5.9, +0.5pct. 2024 £ 1-9
B2, EARFERE. bl KSE. FindkHA ZE kA ERE 8 31 s
ISR THEE RS IE R SR A 3. 4%, 3. 3%\7%\4 1%, EIEE 3 RITEEN+1. 4, -\ -\ —pcto
ERMEEE, 2024 £ 9 B, ERIBAFRAEREE31EIEIEHIEIEENEE
R 7.2%, ELb+4. 7pct, IFFEE-0. 1pct. 2024 &£ 1-9 B &it, ERBEBRFBEERR
B B3 B W ITHI s T EE A2 B R A 4. 1%, [EIEE+0. 2pct.

[E]84: 20225!31 B-2024 % 9 ARMEBNZEREITHRE  Ees: 2022$1 )EJ -2024 5 9 B AZEEH BB IIEIEEI2E

FRIEEE & RRIESE
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ERBRIR: ERREMR, S18ESE, BEEHSFMRME FRRR: ERREMR, 8188AE, BREIEFEFMRME
i b

EREFERE: 2024 SF 9 AR EEMRIZEHMA
SiER

BHERBERANRIRZEFHITHE, Ml (FER. BREE. WHERE. B
AbigiEHIES . HUD) | MR 142 (?Zf':“ I)JBSI) N ﬂ’% 142 ($W§m’%§i) v fbsE
145 (Jﬁéf?ﬁEE) ?'—FH""unr_

BIEERAE, 10 T EPER, 10 TRA BRI HUD, EREEEASIDITHIZE

10 N LRI, T2k 7T 9 BiSIEFR D HIA 83. 5%, 51. 8%, 16. 7% 29. 9%, 26. 3%,
48.5%, LD BIZEEN+8, +5, +5, —, +5, +12pct, IRELORIEEZH+0. +1, +1,
+0, +1, +2pct; 1-9 BEIHBIER S RIH 82. 8%, 53%, 15%, 27. 4%, 25. 2%, 44. 8%,
EEE A HITEp+11, 9, +5, -, +5, +10pct.

F11: 2024 F£1-9 AR EBEERS REERREMLLIFER
2024 SREBER FEk Ak FERIT

18 28 38 48 5H 68 7H 88 98 9R 9R 198 1-9 AR
105FAEPER 79.8%  80.2% 82.1% 82.8% 83.7%  84.5%  84.9% 83.5%  83.5% 8pct  Opct  82.8% 11pct
10 FA LRSI 54.3%  51.4% 52.5% 54.3% 53.7% 54.8%  53.2% 50.4%  51.8% 5pct  1pct 53 0% 9pct
HUD 13.2%  13.2% 13.7% 14.4% 14.6%  16.6%  16.3% 15.6%  16.7%  Spct  1pct 15 0% 5pct
EEEEARRITEIEE  20.3%  21.8%  26.0% 26.1% 28.9%  31.9%  30.9%  29.7%  29.9% /  0.2pct  27.4% /
10 N LB 21.6%  21.9% 25.5% 24.9% 25.7%  28.3%  27.1% 24.9%  26.3% 5pct  1pct 25 2% 5pct
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FLkFEHE 39.0%  38.7%  43.7% 44.5% 45.6%  47.8%  46.7%  46.4%  48.5% 12pct  2pct  44.8%  10pct
FRPRIR: ERRENR, S1EREARE, BEIESFEFMAER

#12: 2023 £ 1-12 ARME R miSER K FEIRELER
REBEE AR AL FERI

1H 2A 3H 48 5H 6A 7A 8H 98 10A 1A 128 128 128 1-12 AR RitFAL
10<TRALE#ER  68.1% 65.4% 68.8% 68.4% 69.4% 75.0% 75.7% 76.0% 77.2% 76.4% 77.6% 76.30% 16pct 1pct 71.80% 17pct
10 FRAEFRGRINGR 44. 4% 42.4% 41.2% 42.7% 42.8% 45.4% 46.6% 46.2% 47.3% 47.1% 46.2% 46.80% 7pct 1pct 45.20% 9pct
HUD 9.8% 10.0% 9.9% 10.5% 9.9% 10.0% 11.2% 10.7% 11.3% 12.3% 12.0% 11.60% 2pct Opct 10. 90% 3pct
EEfpi 2% 12.0% 11.8% 14.8% 13.4% 13.3% 16.6% 16.8% 17.7% 17.6% 17.9% 20.5% 20.30% 11pct Opct 16. 50% 8pct
10 ™A ERIWN 17.3% 18.0% 20.1% 18.9% 18.9% 20.9% 20.5% 21.3% 21.4% 20.9% 23.4% 22.30% 7pct -1pct 20. 60% 5pct
TR 40.0% 42.0% 45.7% 43.2% 42.9% 41.8% 40.9% 41.6% 41.8% 40.4% 42.6% 42.40% 4pct Opct 42.20% 3pct
Pt %20 31.9% 32.2% 34.7% 33.8% 33.7% 36.7% 36.0% 36.6% 36.4% 36.9% 39.2% 37.60% 6bpct -2pct 35.90% 8pct

FRPRIR: ERRENR, S1ERARE, BEIEFEFMRER

XEZMEH: 2024 F 9 ARBMECEERERXTREER
o iiFR

MBIERKRE, 2024 F£ 9 B, RAZEFRE 10 T EHRIZRINGERIZSEE A 83. 5%,
b +8. 2pot, Fitk+Opot, 2024 4 1-9 BRI, RAZEAE 10 U LRERL
BERIBIEE A 82. 8%, [EIEE+10. 9pct.

PRTE
1)10-15F:2024 £ 9 B, T’ A% 10-15 TR s R RVBIER A 63. 2%, EEL-1. 5pct,
TREL-1. 3pot. 2024 £F 1-9 AR, RAZEARE 10 T EFERIRNSEE R
66%, [EEE+4. 5pct.

2) 15T E: 202449 B, T’AZE 15 TUAEPIERAZERN 20. 3%, [FLL
+9. 7pct, IFEE+1.3pct. 2024 £ 1-9 B &it, T’AZE 15 TUEHIERAEERE
A 16.9%, [EIEE+6. 5pot.

E86: 2022 F£ 1 §-2024 &£ 9 AskAZE 10 T EHiERE  E8r: 2022 1 B-2024 £ 9 BAkA%E 10 T LR IERFEIE

S — 1015 R RSEE —— 15T R RS RE
10 L bR REIE R
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80% | 70% F
0% - 6o% |
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50% .
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40% | :
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20%
20%
, 10% -
10%
S A S S S S S S RS S S S L
CN2 388583 OrNSNUIL858S0CNSNNIR8S8Y
5SB388588 2558388588255 838888588 EH88885882-558888888¢825055888¢88¢6¢8¢
NNNNNNNNNNNNNNNNNNNNNNNN IIIIIIIIZ SSSYSSIJIIIIIIIIIIIIIIRCIISSSSIISES
Ao NNNNN NN NSNS S9889899898989889888389888898898888888888
OO0 O S SSSRIISRRIABRA[ISLIIIILIIRIRIIREI[IRIK™R
SRR RS RIS S R SRR SRR R AR SR SR SR SR SRR SR SRR SR IR SR SR SRR ] SOOI O o I (G SFTOT IO O 616N 16N (08 ) NI IR O 616N 6N 16 6N

ERBRIR: ERREMR, S18ESE, BEESSFMTME FRRR: ERREMR, 8188AE, BREIEFEFMRME
i b

SMEIXEE, 202459 A, 15 ATAT, 15-25 A7, 25-35 A7t 3550 /1
TC 50 AtA EFRAZE 10 <A EiERZIEZER D57 78. 3%.87. 5%.87. 3%.89. 7%,
94. 2%, FEIEL9RITTEN+9, +6. 1, +0. 4, 3.8, -2. 2pct, IFEESTRIZEZH-0. 8, +0. 6,
-0.3, +0.2, -0.8pct. 2024 F£ 1-9 A &it, 15 ALUAT. 15-25 F T, 25-35
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F7T.35-50 AT 50 ATl EFAZE 10 sTA L s RiSER S H ) 78%, 85. 8%,
86%. 90.2%. 95.3%, [EEL#BITEEN+14.9, +10.6, +2.5, -2.5, -0. 2pct.
SERIERE, 2024 F9 B, 4ipny. {mBENES). #EBENXNES), FEAhEHE
A ZE 10 T EHRIEFSZIEER ST HIA 83. 5%, 95. 9%, 99.9%. 77.4%, [EELsy
A1, 6. -1.5, +0, +4. 7pct, IRLE A HIZEEN-0. 1, 1.2, +0. +0. 5pct. 2024
F1-9 BRI, difmzn). BmEXER. EEXRER, FRHREMBTAZE 10
T E RIS RSB R FIH 85. 4%, 97. 2%, 100%. 76.3%, [EIELHBITEH+3. 1,
+1.8, +0, +10. 6pct.

[Eles: 2022 &£ 1 §-2024 £ 9 ASRMZERLL 10T A EPE  [E89: 2022 4 1 §-2024 5 9 B E#ER 10 YA LHIE

BRomsXEgEx SRR KBS ER
— 15F LT — 15-25 /5 7T —— 25-3573 7T 35-5075 7t —— 50/ T E — 4R aERE 1EiEUREN Rk R H

120%
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60% | M/\ M
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NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

oooooooooooooo

o L v

ERBRIR: EEREMR, S18ESE, BEESSFMTME FRRR: ERREMR, 8188AE, BREIEFEFMRME

b

b

SmhEE, fiBHAE, 202459 B, BHERE, BRERERE. R E.
BIRARZE./MERZENKREFRRAZE 10 TLAERIFREZEZED R 100%, 100%,
100%, 100%. 100%. 100%, [EJEt4rHIZEZH+0, +0. +0, +0. +0, —pct, IREEST3I
ﬂx.ﬁij]"'o\ +0, +0, +0. +0. +Opct, 2024-"5!51_9 H?zﬁ', %jj;ﬁﬁ'}"fkix Eiltggiﬁ
AE FHRRDRE BIERARZE. MMERE. MKERERAZE 10 T EFIERIZE
4 BF 100%, 100%, 100%, 100%. 100%, 100%, FEL5>BIZEZA+0, +0, +0, +0,
+0, —pcto,

BFXREAHE, 2024 F9 A, k@R E, IAEAE. SF5F. LARAKRAZE.
KLAE, KIWARERRBZE 10 TAERIEREZEZXEDRA 99. 9%, 100%, 82. 9%,
89. 6%, 95%. 87.4%, EELHRIZTEN+0.5, +2.7, -6, —10.2, +4.6, —12. bpct,
IFEE SR HEH+0, +0, +0.2, -1.5, -0.3, —6. 1pct. 2024 & 1-9 H&it, Lk
HRZE, JAREKAE, SFRF. ERERE. KRAE. KBAREERAZE 10
T EHIERBIBERERSRH 99. 7%, 100%. 86.9%, 95.1%, 95.5%. 93.7%, [ELt
SRTEH+0.8, +5.6, -1.1, +5.2, +4.1, -5.5pct.
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E90: 2022 £ 1 F-2024 £ 9 AR AEHEE 10 TRl ErpiE  E91: 2022 51 §-2024 £ 9 ARAEZE 10 TRl EhigR
RSB NEER BEmEEER
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SRR3R RRIRRIRRIIIRIIRIRIRIRIRIRIRRRR

t

BRRIR: EEREMR, S18ESE, BEEHSFMTMAE R ERREHNR, s18RAE, BEIEFEFMRME
i b

$

SRMmEEHE, 2024 F9 B, IAAH. I'REH. BEREBER. —8K&k. —&
FHFAZE 10 TLEHIERBIEZRSRF 78. 7%, 99. 9%, 33. 1%, 79. 4%, 92. 7%,
FELL S BT Th+27. 5, +27.1, 42, +23.2, +47. 6pct, IFLESBITTH-1, +2. 2,
-5.5, +0. 6, +3pct. 2024 &£ 1-9 B&it, I /AAHE. IRFH. ERER. —
AR —AFEBRAZEN T EPIERZERES RN 69. 3%.83. 8%.53%.73. 7%,
89. 4%, [EIEL4BIZTEHEN+33.1, +29.2, -15.3, +32.9, +53. 1pct.

E92: 2022 £ 1 A-2024 5 9 BRMEER 10 TUULLFERE HRBEER

= s =t A L=
-[REH I"EH ERiBA AR JSEH
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FRIRIR: ERRENR, SLERARE, BEIESFSFMRMER

o HER

MBIEERE, 202459 A, RAFMRE 10 TUELRBNRNENSERR
51.8%, [GItk+4.5pct, IREE+1. 4pct. 2024 4 1-9 A Rit, FTAZEHRAD 10 ST L
AR RINEER)ISIEZR J9 53%, [EIEE+8. 6pct.

SRTE
1) 10-15<F: 2024 &£ 9 B, FTeRZEHRLOC 10-15 T HITRINEEREIEZER K 50. 7%,
[EEE+3. 5pet, IREE+1. dpot. 2024 4 1-9 A Rit, TeMZERRAL 10-15 THIERI
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BERNIBIER A 51. 9%, RIEE+7. 6pet.
2) 15~FRAE: 2024 5 9 B, SRAZEFRE 15 TAEHRIERINEERISIEER 1. 1%,
EltE+1pct, IFEE-0. 1pct. 2024 £F 1-9 A &it, FTAZEFREC 15 TL EHIEREID
RERUISIER A 1. 1%, FElEE+1pct.
E93: 2022 £ 1 §-2024 £ 9 BRAZE 10 sFA LiR&EIE  E94: 2022 £ 1 §-2024 £ 9 ARBZE 10 T EiR&SEERE
BEE EE

— 10T A ERBINFREER g sy 5
— 1015 REBNFRBIEE — 155U ERBITREER
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S SSSS8888S8S888ccS888c88888¢c¢css8¢8¢s¢s¢ SRRRRARARIRIRIRIRIRRIRRRRRRRCIIIIIIIIIRISR

BRGRIR: EEREMR, SI8ESE, BEEHSFMTMAE JRRR: ERREHNR, s18ESE, BEIEFEFMRME
i b

SMEXEE, 2024 F9 B, 15 ATATR, 15-25 FT. 25-35 AT, 3550 /i
7T+ 50 A TTLA E3EE 10 TR LR RIERIZEZ 574 31. 5%, 65. 5%, 65%. 85. 2%,
92. 4%, [EIEL 4> BIZESN-0. 6, +11.9, +4. 9, +9. 7, +3. 5pct, IAEL S BITEEN+0, +0. 4,
+3.2, +0.3, -0.8pct. 2024 £ 1-9 A&+, 15 AL, 15-25 AT, 25-35
AT, 35-50 A7t 50 Al E#EE 10 ST L BRSBTS EZ 5K 33. 8%,
64.9%, 64.3%, 84.1%, 93.9%, FEILLSAILEN+3, +16.6, +8.8, +10. 6\ +6. 7pct.
SERRIERE, 2024 F9 B, 4iEn). HENES). EEXNES), FEKhEE
3B 10 T EREIFREEZER T HIA 30. 8%, 55.9%, 43.5%, 64.4%, [EELsy
AT EH-0.9, -0. 3, +18.5, +9. bpct, IRLL S HIEEN-0. 6, +2.8, +0. 7, +2. 1pct.
2024 £ 1-9 B &it, difmzy, EHENER). BEXED. fHERaREMES 10
TV BB RESIBER DR H 33. 3%, 57. 4%, 47. 7%, 61.9%, EEEHBITz-1.
+8.4, +17.1, +12.8pct.

&95: 2022 £F 1 §-2024 £ 9 AEMZE 10 FRALRMRINGER  E96: 2022 ££ 1 A-2024 5 9 AFFMAZE 10 TRLERBAINERS
SMEXEEER PRI R RSB R
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55888888888 8888888888888888888888 Sgggogeeogoeoggogogogoogsggesggesee
RRRISIRARAIRRRIIRKRLIIRIIRIRIRIRIRRILIK]RKRRILIRRR SSRRAIRXISIRRRIIRISIIAIRISISIRRIRISIRIRIISIRIRIRKXIRRR

BRORIR: EEREMR, SI8ESE, BEEHSFMTMAE JRRR: ERREHNR, s18EAE, BEIEFEFMRME
i b

SmhEE, IBHEE, 2024 F9 8, FHHRE THRE. FRAE. MME
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REEH 10 T ERRMNESBEES RN 100%, 77.8%, 100%, 47.4%, FEELS
FLEN+11. 4, +4, +6.4, -52. bpct, IRELSFRITERN+0, -5. 2, +0. —47. 8pct. 2024
F1-9 AE, FAOHARE. THWARE. F¥RAZE. PMEREREH 10 T L&RS
RBIERDH I 100%, 76. 1%, 100%. 88.1%, FIELHHIZTEF+0. 5.9, +10.4,

-11. 9pct,
BEXSMEAE, 2024 F9 8, kkESRE, HFFRE. LAEBE. KLAR

KR EEE 10 TA ERBIGERIEEE S A 32. 9%, 63.9%, 90%, 55%, 81. 3%,
Bt S RIEEE+2, -9.1, +58.5, +28.5, +20.2pct, IFELSBIZEH+3.5, —0. 7,
-1.2, +1, +5.3pct. 2024 £ 1-9 A &it, LkT@RE. FFEE. ESRAE.

KREE, KIEREREE 10 T ERRNFRIEEERSRA 32. 6%, 74. 9%, 80. 1%,
54. 6%, 73.8%, FIELSBIEF+. 7, +2. 6, +48.2, +23.7, +11. 2pct.

B97: 2022 £ 1 FH-2024 £ 9 AFKAZF 10 ~TA LR&EMNFT  E98: 2022 51 A-2024 £ 9 AKAZE 10 TRl LR RINER
B NBER FahRBIER
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BAIgErr—Sip——e WA —— SRS — DARAE — KRAE — AT
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BRGRIR: EEREMR, SI8ESE, BEEHSFMTMAE R ERREHNR, s18ESE, BEIEFEFMRME
i b2

SHEMBAE, 2024598, FXNHE~ ITAKH. I'RFEH. ERBA. —8
KA —RFEHEF 10 TULERRBINREEEDHH 6. 4%, 73. 4%, 38. 8%, 60. 6%,
80. 8%, 38.2%, [EIELHRITTHA-1.8, +9. 6, +16.4, +17.7, +30, +18.3pct, Iftk
SRTEN-1, +0.2, +9.4, -0.7, +0.6, +6.8pct. 2024 &£ 1-9 BEit, H#XH
FETTARARH. TRER. ERBR. —RAAR. —REREE 10 TRl ERRMN
FRBIBRDBAT. 7%, 73.1%, 28.5%, 58.1%, 73.5%, 29.3%, [EILLSBIZTEN+1.
+42.1, +11.6, +20.8, +24, +14.9pct.
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FRIKIR: ERRENR, SLERARE, BEIESFSFMRMER

® HUD (#5LE7R)

MBIERNRE, 2024 49 B, e FH ZEHREC HUD THEEHNBIE R 9 16. 7%, [FIEE+5. 4pct,
IFEE+1. 1pct. 2024 £F 1-9 B &it, FTFAZERA HUD ThEERVIZIEZER A 15%, [FIEE
+4. 7pct,

SABEFE—

1) W-HUD: 2024 ££ 9 B, 5 FH Z=#RBC W-HUD THEERYBIER A 12. 3%, [EILE+2. 4pct,
IREE+0. 9pct. 2024 5 1-9 B &I+, FeFFE4REC W-HUD IhEERYZEE A 10. 9%, [E
Eb+1. 7pct.

2) AR-HUD: 2024 £E 9 B, 5k F ZE4REC AR-HUD THEERYISIE R A 4. 4%, [EILE+3. 1pct,
IREE+0. 2pct. 2024 £F 1-9 B &it, e ZE#RAC AR-HUD IhEERVZIEXR R 4. 1%, [&]
EE+3. 2pct.

[E101: 2022 £F 1 §-2024 £ 9 ARAE#RE A FEZE HUD BiE
[&100: 2022 4F 1 B-2024 4 9 B3k ZE4REC HUD ;8B %R =

—— C-HUD W-HUD —— AR-HUD

—— HUDIBIER
18%
12%
16%
14% F 10% -
12% F 8% |
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"l ,
4% 2% b
2%
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N T T T TR T T
' SN2 I8 RO N NI 885 RS O N NBIVISRS
28858858835 58838358888555883¢8858¢ SRRERRE S EEE e S g s S b
g
R N S SSESEEREE8EE8EE8EES88EEEREEREERERE
SRSSSSRSSNSRSSSSNSSSRSSSSSSERREEERE

ERBRIR: ERREMR, SIERE, BREIESEFMRA  ZRRR: ERREMR, S18AE, BFEREFMRAEE
2

SMNXEE, 202459 B, 15 AtAT. 15-25 AT, 25-35 AT, 35-50 7
JC+ 50 At LR ZEFREC HUD RIS EE D579 2. 5%, 20. 7%, 46.3%. 27. 7%,
72. 4%, FEIEESBITEN+1. 4, +7. 4, +22.4, -0.3, +13.3pct, LA RIZEFN+0. 2,
+0.3, +2.7, -0.7, -0. 7pct. 2024 £ 1-9 A&+, 15 AT TR, 15-25 AT,
25-35 J37£..35-50 /3 7t 50 J3 7T LA k5’ A ZE#REC HUD B2 1B 53 7l 4 2. 6%.18. 3%,
38%., 23. 6%, 68.6%, FEIELHBITERH+0.9, +7. +17, -2.1, +14.9pct.

SRR ABE, 2024 F9 B, @Bz, H{EED. EIERES. RREBHRE
fth 3% F ZE#REC HUD B98I B S RH 12. 1%, 14. 9%, 82. 7%, 12.5%, [EIEL4>BIZED)
+2.7, +0. 6. +3.2, +5.1pct, IFLLSTHITEHN+1. 1. +1.8, +1, +0.5pct. 2024 £F
1-9 BR&it, @4z, HmENES). EEER) . RS H & H fth3k A ZEFREC HUD
BISIE RS FH 12. 3%, 14. 2%, 82. 6%, 10.1%, FEL4RIEEH+3.5, 0.2, +8. 3,
+3. 2pct,
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[E102: 2022 & 1 §-2024 ££ 9 A Fe A ZEFREC HWD 48X 18 E103: 2022 £ 1 §-2024 £ 9 B3k ZF#5EC HUD 53 BA) 258

e SR IF 2T
BIER BB
— S, fRERR R FEG R E A
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BRRIR: EEREMR, S18ESE, BEEHSFMTMAE R ERREHNR, s18RAE, BEIEFEFMRME
i b

SR, iR AOEE, 2024 5F9 8, REARE. SEHGERE. BEEESRE.
BIRIRZFE . INKIRZFEFRAC HUD BUZEE 551179 100%, 93. 7%, 100%. 62. 8%, 55. 6%,
EILE SR Fh+14. 6, +37. 7, +0, -5.9, —pct, IFEL D HIZTEH+0, +6. 1, +0, +0. 8,
+11pct. 2024 £ 1-9 A &it, WESFE. €FEHER. BESESRE., BERAHE.
INKSRZERRED HUD BUSBIB X 9 RIH 97. 5%, 82. 8%, 100%, 61.9%. 64.3%, [EILL4y
S R)EEEh+15.5, +26.9, +4.1, +13.8, —pct.
BFXREAHE, 2024 F£9 A, LAFHER. LkIERE, TAEAE, SF5E.
KZRE. KIWIRZEFREC HUD BYZIEZR 555 46. 1%, 6. 9%, 3. 2%, 15. 3%, 19. 4%,
55.8%, EIEL4rBITERED 26.1, -2, +0.7, +10.8, +18.9, +23. épct, IFLLHBITT
Eh+4, +0.5, -0.2, +2.4, +2.4, +3.6pct. 2024 &£ 1-9 H &+, Jb:5EFHEEE.
bR, TRKRAZE. SFEFE. KRAE. KBUAERRE HD B2 EXR S
BF 45. 4%, 7.5%, 3. 3%, 14%. 16. 6%, 49.2%, FELL S RLEF+26.2, -2.9, +0. 2,
+7.9, +15.2, +19. 3pct.

B 104: 2022 £F 1 §-2024 £F 9 AR ZEATEC HUD FiB i81E  E105: 2022 5F 1 §-2024 £ 9 B SR F Z4REC HUD BEmhgiE

= RS

JLRFREER e IR IRRAE
— EHFRE — KRRE — KWRE

— WERE —— SRR BESERE — FRAE — MKSE 60%

t

BRGRIR: EEREMR, SI8SE, BEEFSFMTAE R ERREHR,
i b2

TEEERE, BEEFEFHRAE

$
it

AEMELE, 202459 R, IAFHE. I5FH,. ERER. —RAX&X —K8
FH, KRBIFHREC HUD RSB R D55 34. 6%, 24. 9%, 17. 2%, 5%, 27. 2%, 8. 3%,
ELL S HIERN+8. 1. -2.3, +9. 6., +3.5, +19.5, +2.9pct, IRLLSTHITEHN-1.9.
+0.8, +1.2, +1, +5.8, +0.6pct. 2024 £ 1-9 H&it, [AAH. IRFEH.
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WEHFHRMRE

EREBA.—ARRKR—5FEH. KLZEIFHREC HUD BYSIEZE 577 )3 33. 8%, 18. 4%,
9. 1%, 1. 9%, 13. 8%, 7. 2%, FILL S RIZEEN+27. 9, —9. 4, -1. 3, 0. 3, +4. 9, +1. 3pct.
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o EREEEASIEITHIE

NEBERE, 2024598, RAFFEEEERIBIEHRIENEERR
29.9%, IFEE+0. 2pct. 2024 £F 1-9 A Rit, R FHricE seRERIHIEHIZRThRER
BIER N 27. M.

EERiiEHIR T R A RGHRE, 2024 F£9 A, AMD. NXP, &, 58, W=,
SR A REEESRIH 1. 2%, 0.3%, 71.9%, 7.2%. 1.5%, 4.4%, 3.5%, Iftt
PDHIEERA+0. 1, +0, +0. 4, +0.4, +0, -0.5, 0. 4pct. 2024 F 1-9 HRit, AMD,
NXP, =il B8R, s, SR ARAHS R 10. 9%, 0.3%, 71. 4%, 8. 4%,
2. 4%, 3%, 3. 6%,
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BRGRIR: EERREMR, S18ESE, BEEHSFMTMAE R ERREHNR, s18ESE, BEIEFEFMRME

b2

b

PMBIXEE, 2024 E9 A, 15 AT, 15-25 FTt. 25-35 At 35-50 A
7C.50 ATl LT EEE B e EERSISITHIES S IEE B 12. 5%.39. 1%, 65. 4%,
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WEHFHRMRE

38.9%. 75.9%, IRELABITEEN+0.2, -3.1, +1.3, +1.2, —1.6pct, 2024 £ 1-9
A&, 15 AT, 15-25 A7t 25-35 AJt. 35-50 AT, 50 ATl LM
ZE IR D BE R ARSI B2 B IE R S B 10. 7%, 36. 7%, 59. 7%, 36%. 75.8%.
SRR RBE, 2024 F9 B, @iz, BEES. EIEES BBkAER
£ 0 BE FE A I I 288 B A RIS 40. 8%, 26. 3%, 98. 8%, 17.2%, IFLL4>RIEEH)
+0.3, +1.9, -0.6. -0.7pct. 2024 £ 1-9 B &it, ZhdzEh. HBERES. 2
FUREN. BURRAEEHE R EREIERSR S EE SR 39. 8%, 29. 2%, 99%.
15. 8%.

E110: 2024 £ 1 H-2024 £ 9 B e E 2 6E FEARIITHIZE 4

90% -
80%
70% -
60%
50%
40%
30% |
20%
10%

0%

— 15F LT - 15-2575 72 25-35F57% —— @EE) —— HREURE) HBEURE s
35-50hF7T —— 50T E 120%
e 100% |
80% |-
- 0% |-
a% | o
B 204 |
L L . ! L . . . ) 0% . . L L ! ! ! ! )

202401 202402 202403 202404 202405 202406 202407 202408 202409 202401 202402 202403 202404 202405 202406 202407 202408 202409

ERRIR: EERENR, S1EESE, BEESSFMTME

b
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ERRIR: ERREMR, SLEAE, BEIERZFMTAE
b2

SRR, iR AEE, 2024 F£9 B, $FERL. Bk, NS, B, NKRE.
T, EXRSEEDEEERIGITHIZRINREAZEE SR 100%, 100%. 100%,
100%, 100%. 77.8%. 100%, IFEL4rHIZEZH+0, +0. +0, +0. +0, —5.2, +Opct.
2024 £ 1-9 B Rit, kL. Bk, B, BIR, KRFE T, EXSEE
L BE R AR IS HI SR AR 95 E R 4RI 100%, 100%, 100%. 100%., 100%, 76. 1%,
100%.

BFXGREAEHE, 2024F9 8, I'AKAZE, &, EARAZE. KLARE, KiF
AERAEEL S EMRIFEITHIERZER SN 61. 9%, 59.9%. 35. 7%, 19. 7%,
80. 4%, IFLEAYBUTEZH+0.4, -0.7, +0, +0.1, +4.4pct, 2024 F£ 1-9 B&it, I~
FERAE, T EAREAE. KRRE. KINAEFRBFEESEEERITGITS
SBIBEE SRR 49%, 58.5%, 28.9%, 17.5%., 65. 7%
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AFMMBAHE, 2024F9 B, &XH~ AKX, ERBR. —8AXTRE
BT EMIEITHRSEERDAN N 2. 1%, 12.3%, 51. 1%, 71.2%, IFLEHIT
7f-0.5. 0.7, +5, —0.8pct. 2024 F£ 1-9 A&+, &XH~. EARKXKKX. £X
B, —RARRAEESEEERITITHIZEZSEERDANA 1. 7% 9. 5%, 26. 3%,
64. 6%,
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o IHEeR

MiBBENRE, 2024 F9 A, RAZFFRE 10 NMALBUIHEERIZIE R A 26. 3%,
[EIEE+4. 9pct, IREE+1. 3pct. 2024 £ 1-9 B &it, FTAZFEHFRAC 10 LA LRI
BEROIBIBE A 25. 2%, [EIEE+5. 3pct.

SMEIXEE, 202459 A, 15 ATAT, 15-25 A7, 25-35 AJt. 3550 /1
7T\ 50 ATt ERAZFEEZ 10 NMALBIYGEIER S HIA 2. 5%.31%. 68. 4%, 68. 3%,
97. 7%, B BIEEN+0. 7, +13.7, +16.4, —6.2, +6.2pct, IRELSBIZEEN+0. 3,
-1.2, +2.4, +1.6, +0.4pct. 2024 & 1-9 B R+, 15 AT T, 15-25 AT,
25-35 At 35-50 AJT. 50 AthA LR ZEEE 10 NA LGS EZER S A
2.6%, 27. 7%, 62. 4%, 65.4%, 91.3%, FIEL5TRIZEEH+0.7, +14.4, +16.8, -8.6,
+3. 3pct,
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ERBRIR: EEREMR, S18ESE, BEESSFMRME FRRR: ERREMR, 8188AE, BREIEFEFMRME
i b

SRR BE, 2024 F9 B, iy, HENES). HEER . HEXER. %
Gk R HRAEEZ 10 MALBUGSIERDBA 29. 7%, 21. 1%, 14. 4%,
95.3%., 18.2%, [FILLOHITERN+4.9, -11.4, +5.5, +5.1, +2.4pct, IFLLHHITE
Z+0.5, +1.5, +5.3, +1.2, +1.2pct. 2024 &£ 1-9 A&+, #mdz), FHHEHAE
o), HERD). EREVRE. EEREMRAEEL 10 MALRINGEER S
FlJ9 30. 6%, 21. 9%, 10. 1%, 96. 5%, 17.1%, [FEEL S BIEEFI+6. 5.4, +0. 3, +9.4,
+1. 9pct,

ﬁﬁ:ﬂﬁﬁ, m, 2024-/'5'59% %jjﬁﬁ'/_l,E\ fgn_,\%uﬁ/':hi\ gﬁﬂiﬁix
HHRDRZE BIRARE. NNBRERAEEE 10 MALBYGEEZR D517 100%,
100%, 77.8%. 72.6%, 100%. 40.9%, FEELHAHIZTEI+0. +0. +21.7, -24.4, +0,
-50. 2pct, IFEESRHIZEZS+O. +0. +0.8, 5.8, +0, —39.9pct. 2024 FF 1-9 H&
i, BHERE, BREERE. THWAFE. SRR E. BERAZE. MMER

T A ZEE 10 MALEBYGEIBER S RH 100%, 100%, 72. 8%, 77. 4%, 100%, 78. 5%,
FEE 4 RIZEHEA+0, +0, +19.9, -3.1, +6. 4, +17.1pct,
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ERBRIR: EEREMR, S18ESE, BEESSFMTME FRRR: ERREMR, 8188EAE, BREIEFEFMRME
i b2

BEmBAHE, 2024 F9 B, tk@sE, IREAE. FFEE. KRAHE.
KR ERBEEE 10 NMALBYGSERSHIH 12. 3%, 17. 3%, 21. 5%, 19. 5%,
35.5%, EIELRIZESRN-7.2. +8. +5.3, +15.1, +17.1pct, IFELHRHIZEEN+0.9.
-0.9, +1.2, +3.1, +6.2pct. 2024 £ 1-9 B &it, tkW@BRE. 5kBE.
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WEHFHRMRE

FHRARE, KRRE, KWREFRAEES 10 MALEBIVGEER SR 14. 7%,
14. 2%, 18.9%. 17.5%. 30%, [EELsRIERN-4. 6. +8, +4.2, +13, +13. 2pct.
SHEMEAE, 202459 8, IAAXHR. I'5FEH. BRBA. —8FEH. K&
BiFR A EEE 10 MU LEHEYGESIEER DRI 14. 4%, 8. 8%, 29. 2%, 7%, 34.9%,
Btk 3 72 5h-2. 6, +6.4, +18.8, +3.3, —10. 7pct, IFEEDRHIZEEH-0.4, +7.1,
+1.8, +0.9, +2.1pct. 2024 4 1-9 B &+, I AAH. I'/5FH. LREA.
—RFEH. KLZRFFRBEEL 10 ML LERIPGEER SR A 14. 6%, 2. 3%, 18. 4%,
5%, 35.9%, [ElEb45IZEEN+4.5, -0.5, +4.1, +0.8, -1. 3pct.

E119: 2022 & 1 H-2024 6 9 A RMAFE#EE 10 MALRINE

BEmgEER RamhESER
AL AR E —— BRI — kA — kA% AR A LR = R
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b

RXEZMEH: 2024 FIARAELLEARBTREER

MNBERNRE, 20249 A, AEHFRETLFTHINGERNSIEERN 48. 5%, FLt
+11. 9pct, IREE+2. 1pct. 2024 &F 1-9 A Rit, FTAEHFRRTLTHEINERNEE
%5 44. 8%, [EE+10. 1pct.

SMEIXEE, 202459 A, 15 ATAT, 15-25 A7, 25-35 AJt. 3550 /1
TC\ 50 A LSRR FEMREL LR EBIZIER D H A 23. 6%, 69. 5%, 73. 8%, 61. 2%,
95. 7%, FILLSBIZEEN+2.5, +28.8, +17.2, -0. 6, +4. 2pct, IREL4BIFEHE+0. 7,
+2.1, +1.9, -1.8, +0.1pct. 2024 £ 1-9 BRit, 15 AT T, 15-25 AT,

25-35 A7, 35-50 AT, 50 ATTLA LR EFREL Lk T ISIER 5 7R 22. 8%,
60. 6%, 70. 1%, 55. 2%, 95. 2%, [EILL S BIZEFH+3. 5, +19. 6, +18.3, -1.9, +11. 9pct.
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SRR RBE, 202459 8, diBzx. HBEED. EBIERES. RRBHLRE
3 Bl ZEFREC L2 TR BB R R 55. 7%, 49. 5%, 97.5%. 38%, [EIEL4>BIZEH)
+10.7, =13.7, +2. 6, +10. 8pct, IFELSRITEBN+1. 6, +3.5, +3.2, +1. 7pct. 2024
F1-9 A&, gz, mENNER). EBENXES. SRR HE IR EFREC
Tee TR SIE R DR H 54. 4%, 48.9%, 95%. 34.3%, FEELHRIEEHN+4. 3, -13. 3,
+3.7, +10. 1pct.

SmEE, iR AAE, 2024598, EHEAE. BEEERE. ERAE.
YRR E . BIRAHE. MR FERAFERELLERBZIEERSHH 100%, 100%,
76.5%, 100%. 100%. 99.9%, EEL4HIZEFI+0. +0. +55.2, +0, +0. +0.5pct,

IREE D AIEF+0, +0, —1.2, +0, +0, +Opct. 2024 &£ 1-9 H&it, BHEARE.
HIBEESRE, THWARE, HFHRDSE. BERAE. MESERAERE LT
BSIBEE S FH 100%, 100%, 58.9%, 100%, 100%., 99.8%, [EILt4>BIZEHN+0, +0,
+26.1, +0, +0, +5pct,
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b

b

BFXREAHE, 2024 F9 A, k@R E, IAEAE. SF5FE. LARAKRAZE.
KLAE KIAERREMRELLFTBZIERD 5N 48. 3%, 45. 4%, 38. 8%,
9%, 43.5%, 86.8%, FIELSRIEEEN-13.1, +24.5, +9.9, -7.7, +18.7, +31. Tpct,

IREE S BIEEEN+2. 3, +0.2, +3.2, 2.5, +6.1, +2.3pct. 2024 £ 1-9 B &it,
bR, J/REKRAE, SFRFE. EARAE. KRRE. KIAERBE
FREC & RSB R 9 RIH 51. 2%, 43%, 38.3%, 16%, 41.4%, 80.2%, [FEEL43I
Tx)-12.8, +13.5, +13.4, -3.1, +15.3, +25.3pct.

ERMEAEE, 2024 F9 A, I'AAH. I'/R*EH. ERBRA. —8K&k. —&
FH, KREFRAERICTLFTBRSZERSRA 1. 9%, 26.8%, 57. 6%, 42. 4%,
47.3%, 33.9%, EEE4BIZTEEN-2.2, +24.6, +21.7, +7.5, +19.3, -5.6pct, I
EE 9 BITEEH+0. 7, +1, +2.9, +1.2, +4.8, +2.8pct. 2024 &£ 1-9 B &, K
AH., IRFEH. EREA. —8RAX. —RFH., KZEHFRAERETET
BIBIERESBN 9. 2%, 14%, 38.5%, 31. 7%, 34.5%. 32.8%, REIELHRITEI-9.7.
+10.9, +7.8, -6.1, +16.9, —8pct.
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i b2

EHEMEL: 2024 &£ 9 AFAENEK =~ @MiZE
-3

BIERMBBE, 0TA, T-BOX = 9 ARIBER DN 73. 5%, 67. 4%, FELL5r3IE)
+7. +2pct, IREEHRIZEFH0. -3pct; 1-9 AMRITSIER DA 71. 7%, 76. 5%,
[EIEE 53 BIZETA+9. +3pcto

#13: 2024 F 1-9 B E S MK~ miSiEE REIFLLIER

HEZER AREtE JzE7N-4 F£ERIT
18 28 38 48 58 6 A 7H 8H 9A8 9A8 9A8 198 1-9 AR
0TA 65. 5% 66. 6% 71.9% 72. 4% 73.0% 74. 4% 74.1% 72.5% 73.5% 7pct Opct 71.7% 9pct
T-BOX 86. 3% 83. 9% 76.2% 78.3% 77.3% 76. 4% 75.2% 70. 8% 67. 4% 2pct —3pct 76.5% 13pct
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#14: 2023 F 1-12 A RMEE MK~ miSIEE R EIRLLIER

RAE@EE AR AFE  FERH
1-12 A

18 24 3H 47 58 6 R 7H 8H 94 108 MA 128 128 12AH 1-12A8 Bkt

0TA 59.9% 57.5% 60.5% 60.1% 61.3% 66.0% 65.6% 66.6% 66.9% 66.8% 67.5% 68.0% 10pct 1pct 64.0% 15pct
T-BOX 64.7% 62.7% 62.5% 64.9% 64.2% 64.1% 66.0% 65.1% 65.1% 66.0% 66.2% 67.2% 5Spct Opct 64.8%  5pct

FRPRIR: ERRENR, S1ERARE, BEIEFEFMAER

OTA: 2024 sF 9 AR ZE 0TA EiEXE

MBERKE,2024 59 B, FTe I EHREC OTATHEERYBIE R J9 73. 5%, FEL+6. 6pct,
IREE+1pet. 2024 £ 1-9 B Rit, FAZEHFREC OTA ThRERIBIER N 71. 7%, [FIEE
1+8. 9pct.

SMBEIXEE, 2024 E9 A, 15 AT, 15-25 FTt. 25-35 AT, 35-50 &
7T 50 T Te A ZEAREL OTA BB RS BIA 69. 3%.75. 3%.81. 2%, 75. 4%, 91. 4%,
FELE S BITEh+7. 6, +7.5, +10.9, -4. 6. +1.4pct, IFEESOBITHH-0.3, +0.9,
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+1.10 0.4, 1. 4pct. 2024 £ 1-9 AR+, 15 AL, 15-25 AT, 25-35
73 7T.35-50 737,50 /5 SLLA_E SRR ZEAREC OTA SBIER 7 67. 9%.73. 5%.76. 2%,
74.1%, 93.1%, REIEESYRIZETA+11.9, +8.5, +6.8, -4.5, +8.3pct.
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SRR ABE, 2024 59 B, @A), H{EED. EIERES, RREBHRE
fth ' FB ZEAREC OTA BB XS BIA 78. 5%, 98. 5%, 99. 2%, 58. 8%, [FILL 4 BIZEEN+0. 2,
+1.3, =0.7. +1.4pct, IFLLSBITERI+0.9, +0.2, +0.1, +0.3pct. 2024 4 1-9
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ﬁnnﬁﬁﬁ, m; 2024-/'5'59% %jjﬁff/_hix EE,L,\ED&/':LE\ EEEI_LE\
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ERBRIR: EEREMR, S18ESE, BEESSFMTME FRRR: ERREMR, 8188AE, BREIEFEFMRME
i b

BEXRMEAEHE, 2024 £9 B, tkT@sE. SF5EF. EARAE. KRA
KR ZE Te FH ZEHRAC OTA BB S BIH 100%, 76. 8%, 60. 6%, 79. 1%, 100%, [E]
Eb 9 BITEF)+0. 6, —10.4, +6.3, +4.6, +0pct, IFLLSFBIZEZH+0, +0.5, —1. 5\
+5, +0pct. 2024 &£ 1-9 A&, L@ EE. FFEE. LEFERAE. K&

1B SWIRIEL Z [EHI R AR B T BAIE 57



4

E130: 2022 & 1 §-2024 £ 9 ASRAEAREC OTA BERbEE  E131: 2022 5 1 §-2024 & 9 ARAZEAREL 0TA & M hE;

B

EfIE=

GUOSEN SECURITIES

WEHFHRMRE

ZE. KWARETRAZEFRE OTA BER S RIA 99. 7%, 81. 1%, 62.8%, 81%, 99. 1%,
B S BITR-0. 2, 6.9, +6.7, +4.1, 0. 8pct.

ERMBAE, 20249 A, I'RAR. IRFEH. ERBA. —5FH. K&
BT ZEARED OTA BB RS RIH 93. 5%, 42.9%, 66%. 81.8%. 92.4%, [EIEL4>
REERA+15, +9.5, —8. 6, +43. 1, 7. 5pct, IREE S HIZERN-0. 1, -3. 8, +2. 9, +3. 4,
+0. 7pct. 2024 £ 1-9 A&it, RAH. IRFEH. ERER. —5FH. K
LR TR EARED OTA BIEER S )9 89. 7%, 42.9%. 68.2%, 78.1%, 91.3%, [3]
Eb > RIZERN+33. 1, +9.8, -13, +52, -8.4pct.
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ERE: EREWR, SIERE, BEISSFMRRE SRR AEAEMR, 5I885%E, BEISE AR
bl piid
T-BOX: 2024 ££ 9 H3FE A % T-BOX BiEF
MNBIERRE, 2024 F£9 B, FTeHAZEFREC T-BOX THRERISIER A 67. 4%, EIEE
+2. 3pct, IFEE-3.5pct. 2024 £F 1-9 B &it, FTeFZEAREC T-BOX THRERVSIER K
76.5%, [GEE+12. épct,
SMBEIXEE, 20249 A, 15 AT, 15-25 FTt. 25-35 AT, 35-50 &
Jt. 50 ATl ERAZEFRAD T-BOX S E XD FIH 62. 4%, 69. 4%, 66. 8%, 83. 4%,
89. 6%, FEL 9 RIETEA+10. 3, -3. 5, -0. 8, -9, 9. 9pct, IFFELSRIETEN-2. 1, -5. 1,
8.1, =2.4, -2.4pct. 2024 £ 1-9 B &I+, 15 AL, 15-25 AT\ 25-35
BT, 35-50 AT, 50 AItA ERAZEFREL T-BOX BB XN RIA 73. 4%, 77. 6%,
76. 6%, 84.3%. 93.1%, [EILLRIEEHN+20.8, +6, +11.8, —6.4, 5. Tpcto,
[E133: 2022 £F 1 F§-2024 ££ 9 B 5K F ZEAREC T-BOX /18X
E132: 2022 4F 1 §-2024 £ 9 AR Z%E T-BOX BiEE a)siE =R

90%

15ATUAT 15-25 73 7T 25-35 57t —— 35-50 A7t —— 50/ T £

— T-BOXiZiEX

120%
80% |
209 - 100%
ook L . _W

50% |-
40% - 60% - =
30% |
40% +
20% |
10% 20%
ol v ey
i O L v v e e
883885832558 383885832-9588388588 "
SYSSSS8S8S33302008eeenanIsIsIsees 5838388588255 38383858332-2588388588
E R R R N N N N N s s R R B R o s R S S R S ] SRR RSNSOI IIIssseS
QLSS S RRRRR2R88888_8888828R8888¢8¢..8% SSYNSSNSSNNSRITIIAIIAIALI[_IILIIILIINSS
SES8E888858888888888888888888888888
SIJIIIIRIKIIRIRIRIRKIRIRIIRIKIIIRIKIIRKIRKIIK[RKRER

1B SWIRIEL Z [EHI R AR B T BAIE 58



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

BRGRIR: EEREMR, S18ESE, BEEHSFMTME  JRRR: ERREHNR, s18ESE, BEIESFEFMRME

b

b

SRR KBVE, 202459 B, “Ez). HENRD. BIEVRE. ERARE
ftb & F ZEARBC T-BOX ;8B R BH 53. 3%, 36. 1%, 47. 7%, 89.2%, FEILL4BIZTH)
+1.1, +1.5, —47.9, +15. 7pct, IRELSBITEHEI-4.4, +2.1, +1.9, -5. 6pct. 2024
F1-9 AR, diiizh, HEXRER). WREXER). H5Mm R itk A E4RE
T-BOX ;BB R 5 54 56. 8%, 38.5%, 52%, 97.9%, FIELSBIZEFN+5. 2, +9. 6, —40,
+26. 3pct.

SR, FIBANEHE, 202459 B, BAOHERE. IKRE HHRLDRE. F
SRISZE NS ZE TR A ZE AR T-BOX BB 1B 53 B 100%, 100% 0%, 100%. 24. 3%,
EIEE SR E+0. - +0, +0. -3. 4pct, IFEL D RHIZESEN+0, +0, +0, +0, —22. 5pct.
2024 F£1-9 R&it, BEHERE., N KEFE. FHRCRHE BERAFE. MMESE
I F ZEHRBC T-BOX AUSIER S FH 100%, 100%. 0%, 100%. 43.4%, [FIEL4H2E
E+0,. -, +0, +0, +18. 6pct,
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BFXGEAHE, 2024 F9 A, tkERE, TARAZE. EFEFE. KIAER
FZEHRAC T-BOX BB SR 1. 4%, 91. 4%, 98%, 99.8%, [EEL4BITEHN+0. 1,
-0.2, -8.7, -1.6pct, L4 BITEEN-3.8, +10.3, +8.8, —0. 1pct. 2024 £ 1-9
BZit, tLkIdERE, IREkAE. FFRE. KBUREFRAZEFRES T-BOX 218
FoHH 1. 4%, 91. 4%, 98%, 99.8%, FILL5rHIZEEI-3. 8, +10. 3, +8. 8, —0. 1pct.
SHEMEAE, 2024 F9 A, ERBA. KREFFTRAZERLC T-BOX ZiE X 05|
$997. 6%, 94.2%, EEESBIZEFN+5. 6, —5. 7pct, IREE S BITEEN-0. 4, -5. 8pct.
2024 £ 1-9 B &it, ERER . KRE4FRAEFROC T-BOX ZiEX D 7H 97. 5%,
99.3%, EILE4RIZEE+2. 2. 0. 5pcto
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E136: 2022 F 1 B-2024 f£ 9 AFRAEHFREC T-BOX BEMAE  [E137: 2022 ££ 1 §-2024 £ 9 B EF5BC T-BOX & & M2
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< a1

RN

AR E SR ESBIERETEE, R\RMRER, #F WX HERN
REIFHIIEEEY, NAEAmBIMITMERLRIETRZE, BIBRAGEX
FERES WITHIEE. IR, &iTHIEh. mRER. FLT. W FHL. HUD. F
BEFITT .

BEFHE, BE@EMHBNRRGESESEL, THIEREHMEESES I
BENEREE, BINVEFEDESE-W. T

FEHAE, RNETHRERABEHITHR:

1) BIEREEATS, BRFEGL EXEEFIE BEREEL BEEEFER
BRENRZN S, HEFEFRAR, BNXKIRESRH;

2) BHREWMTAT, HEERBE LIRS

3) BUEALIBINY, BT HIRFENR AN S, EFEEEH SR 2 ORE

4) BURN AT, BWCREELT. SREWIE. HUD. PiE, RaER &iEHE.
FRER FHFEFRAGFARFENRAENS, HFEFRY, BENE. &
FOR. EPAKHE. REERE. B EFET.

#15: ERARIARN TN A E

AT AT W& 2024/11/25  EH{E EPS PE

(%) B TR W& (o) (fz7T) 2023A 2024E 2025E 2023A 2024E 2025E
601633. SH KRE MHTFXRW 26.55 1923 0.83 1.47 1.74 32 18 15
601127. SH EhEr L[5 N 7 121.35 1832 -1.62 3.99 6.87 -75 30 18
9868. HK INIBREW TR 45.15 857 -5.49 -3.15 -0. 83 -8 -14 -54
600660. SH EREE  MFXRTH 54.80 1387 2.16 2.92 3.38 25 19 16
603596. SH B4FF HFX™ 45.43 276 2.06 1.9 2.47 22 24 18
002906.5Z  fLfR&EH T K™H 30. 68 161 0.89 1.23 1.76 34 25 17
601799.SH  EFE#H MHTKXH 137.49 393 3.86 5.09 6.48 36 27 21
002920.8Zz  EF®EME MHTFKXF 127.80 709 2.79 3.73 4.85 46 34 26
603786. SH RHEE HFXH 56. 88 230 1.51 2.1 2.75 38 27 21
603197.SH  {RERE HTXH 39. 11 83 1.79 1.87 2.82 22 21 14
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688533. SH rEBEF HTFXH 35.76 57 0.99 1.63 2.13 36 22 17
600699.SH  HPEBEF HFKXH 15. 88 224 0.77 0.93 1.12 21 17 14
605333.SH PR HTFKW 32.30 141 0.12 1.45 1.84 269 22 18

FERIKIR: Wind, EIEIEHEFMTAEE
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it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH R TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASKA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 1k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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