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% 2 TEASBALETHNE

FEIRERFUBTIAMER: (Fik=F+6)

Fin 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HE (Z7T) 1,984.8 2,092. 63 1, 886. 88 1,703.24  2,144. 62 2,258.99 2,316. 65 2,375.85 2,436.08 2,497.3 2,559.13
1K Z (b-a) /a*100% - 5. 43% -9.83% —9. 73% 25.91% 5. 33% 2.55% 2. 56% 2.54% 2.51% 2.48%
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PESHETISHME: F

Fip 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HE (Z7T) 2,089.26  2,202.77 1,986.19 1,792. 88 2,257.49 2,377.88 2,438.58  2,500.89 2,564.3 2,628.74  2,693.82
F1: 1842 (b—a) /a*100% - 5. 43% -9.83% =9. 73% 25.91% 5. 33% 2.55% 2. 56% 2.54% 2.51% 2. 48%

AERFURAETURPHSER: G
FEip 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

¥R NaN NaN NaN NaN NaN NaN NaN NaN NaN NaN NaN

G1: 3B EK (b-a) /a*100% - - - - - - - - - - -
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https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
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FESHBENETE: A SIZER S

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
B Ch k) 6,900.67  7,457.41  7,230.16  7,313.19  7,747.54 7.976 8,220 8, 472 8, 731
A1 14 ZE (b-a) /a*100% - 8.07% -3.05% 1. 15% 5.94% 2. 95% 3. 06% 3.07% 3. 06%

2026E 2027E
8,998 9,273
3. 06% 3.06%
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https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A0E0H&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A0E0H&sj=2022
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S E#HOE: B SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iz () 287 51 164.5 380. 6 332.7 199 181.3 165. 1 150. 4 137 124.8
B1: 14K 2 (b—a) /a*100% - —-82. 23% 222.55% 131.37% -12.59%% -40.19% -8.89% —8. 94% -8.90% —-8.91% -8.91%

| WiEEs
R SE R
BEZxR%gitE. PEEX

400

300

200

100

0

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027


https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060701&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060701&sj=2022
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SHBEELOE: SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iz () 5.6 146. 2 27.5 15.5 12 100.7 120.9 145.1 174.1 208.9 250.7
C1: 14K Z (b-a) /a*100% - 2,510.71%  —-81.19% —43. 64% —-22.58% 739.17% 20. 06% 20. 02% 19.99% 19.99% 20.01%
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https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060601&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060601&sj=2022

T 6. PEISHEBERNHEH~E

FEISHEANSEZ=: (D=A+B-C)

4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#3E (J7 ) 7,182.07 7,362.21  7,367.16 7,678.29 8,068.24  8,074.3 8,280. 4 8, 492 8,707.3 8,926. 1 9, 147. 1
D1 : 1842 (b—a) /a*100% - 2.51% 0.07% 4.22% 5.08% 0. 08% 2.55% 2. 56% 2.54% 2.51% 2. 48%
NS
| wmEEs
ChERW RN BIRABI2022F 4R, PDF) FERIIBRDERAR
FEFURYFETE: A
E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HE () 6,900.67  7,457. 41 7.230.16  7,313.19  7,747.54 7,976 8, 220 8, 472 8, 731 8,998 9,273
A1: 184 2R (b-a) /a*100% - 8.07% -3.05% 1.15% 5.94% 2.95% 3. 06% 3.07% 3. 06% 3. 06% 3. 06%
SiiaEiHOE: B
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BHE () 287 51 164.5 380. 6 332.7 199 181. 3 165. 1 150. 4 137 124. 8
B1 : 14 2 (b—a) /a*100% - -82.23% 222.55% 131.37% -12.59% -40. 19% -8. 89% -8. 94% -8. 90% -8.91% -8.91%
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€5 7. hESKBMIE i

FESLBRNIE: E SIZER S

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
B4 (75 T/ M) 0.29 0.3 0.27 0.23 0.28 0.29 0.29 0.29 0.29 0.29 0.29
E1: 12843 (b-a) /a*100% - 2.85% -9.89% -13. 39% 19. 83% 5. 25% 0% 0% 0% 0% 0%
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€5 8. hESKEHTHE

REISHETHIAMIR: (F=D*E) SIZERYE

E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#IE (27T 2,089.26  2,202.77 1,986.19 1,792.88 2.257.49  2.377.88  2,438.58 2.500.89  2,564.3  2,628.74 2, 693.82 | emwwEsern
YA
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IR (5 M) 7,182.07 7.362.21  7.367.16 7,678.29 8,068.24 8 074.3 8, 280. 4 8, 492 8,707.3 8, 926. 1 9. 147.1 000
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BRERSHRESHEIREER: G SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g NaN NaN NaN NaN NaN NaN NaN NaN NaN NaN NaN

G1: 1843R (b—a) /a*100% - - - - - - - - - - -
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https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
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| hEESEENISTHIHIE

HHIESEIET . https://www. chinania. org. cn/html/hangyetongji/tongi/2023/0130/52434. html

| FESKEYETE

WRES%EIET : https://data. stats. gov. cn/easyquery. htm?cn=0018&zb=A0EQH&s j=2022

| SissEne

WBES%IET : https://data. stats. gov. cn/easyquery. htm?cn=001&zb=A060701&s j=2022

| SBEsne

WAIE$%IE . https://data. stats. gov. cn/easyquery. htm?cn=C01&zb=A060601&s j=2022

| BB ENBESKERNEER

WHIESEIET . https://www. chinania. org. cn/html/hangyetongji/tongi/2023/0130/52434. html
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https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A0E0H&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A0E0H&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060701&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060701&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060601&sj=2022
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A060601&sj=2022
https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html
https://www.chinania.org.cn/html/hangyetongji/tongji/2023/0130/52434.html

AR FRR

AIREZAENAKSTIRE, REF\IFA, EAHTAEDNANSUEAEXEER. S ZRH5IH. FESIFIEEHITSIA. FILHY,
BEVFREREAER, FERLLA “SkHMER" , BEASHARSHITENSEFRENSIA M2

AREDHITEFELMFRES, FERSEIEHREEGZEZEURE, AR HERESIHET oRIBATIW R Z IR, RNRENZEMR

B=AEETFMW.

AREMT LU LBERNESE, TMREMESSESREEN . FARENERXEZRITTNBEATEN, FREHBERMAR,
WA RERTT SESFMERE . EERITANERT, KA AREPREA B RS F IR H iR B S BFHERRS .

AR EWRBAEERIBTAFER, XX ZFERERME. TBEENATEENBIERRIE. RRSAFRIZR BN (R RS
TEAARSISHFE, SERSTHREESNIEADHERIKE. EFAENE, XFIULHSRREFBER BELEUNA—EAY
MERXE. KFIPMRIERREAZERRFERIINE. BN, XIINAREAZE2TECLLBEMNEE L2, EENIB
ITREENMEHRSIZ. EENAR D ARGSEFMARRENEIE. 7 5. BoEEBREMEITH—YEI N THREBIZFE
TS BRI ERESEE.

P13



€ sHmEmEN

¢ IFRFEIFENRMTEMRASFEFMMECWARSEER. B “hBElMERKMENZTE. &7, F%° XI—t%0BF, X3
HET—RINFmEERE R, BiF: &/ HIEERS. TEVHRRS \dﬁﬁﬁdﬁﬂﬁﬂ%#m\WKWﬂ% v PREIRARSS, WARH
Al A EAL, FIRREE. XREMATEESEZN, BT IER. AR, ETFEERFIFEEHIE, BIHFRSEIEKEE
AR5

¢ IFHATLUMMERLZREZEMRTEE, LEKAEER, #Hm~IER. BF. IRHELR.

300+ MR
45Tl na) BAnFE P &K SRS
Hxo Hrim SEAFRS BE=%Xe, PE/VC., MERIE R =
ERIES KRITEEFRIX i
807
XN % L Bk %
W& amRS folle A1 (B 18K PR 55 TIHEE . REER FX AR AR
RN EEFCIRERS . B8 RHEFAEREZRMERE, B4 TS TRY) . Ik, 1Tl WA ERR, [E XA E AR S
Hifl. HBSAEEERRSS 52 EXREMNNE ‘NE+RE FEERS

B —uh T AR S5



€9 SSA%NR &

¢ IINAERITEMRABTELKERSIEMALIERE, EARERTERANTERREZR. TRERENETHBN . TFIH. RERKRLEE
FRE ALK, KBRS EN AT AR A IREVS BN F.

g <

AT BT fRiE= RS
ENEENASEERETET +30E S EHERFERR, B

EATIFEER, MTlLEhRE , AT E FiRit, MEET

RRIGIANIE, BR 1 AR ,%’y"" 109, MENREO.5-3RAREL
FUALERIAL, ///I"l ‘\M\\ RIS T

3%

BABEIf
%X ARK O] AR BN T 1R
. RFOoN. REMEET
fE. TEMBEUYREH, RA
#, TEBYAR, L3FHE
HER IR (A NRVARE S

&

SIEELA(E
;ISR BHELAHFHE
T, W SRS

HERVAE SUGNE, BR(RATIRIEENE

BHER,

o JFNRFELEBE T EWTIEEVART M. EXA TITEHRN8-DOITEMMIaME,. TFEEER, HASAWIE, LAY {ERBEHE
f‘uijbm\ﬁﬁl_]ﬂ,]'hn’b‘

o L 0 AR b Sl HE KRS
N By I\KHEE N \VEES

M »
5\ DA 4 gt . szEsteIAEA o TRuMRSTA

. -i'l,..-'l- ..-u I I R Ao a e sOE  EAE  VEE  GEUE  SrEE ERORER .
a |][||] - , Az T
E?E 12 e | ﬁﬁ - = T - e
o T ™ | T AR A T e s tomscesesis | st

)hnn " e
i ) mazm . Eeania RS sk AR TR S S RERATE bR AR TR
P i - 14 iz 1 & a1 af n oo

BFE N = Industry
Research




€o SHARBE—ROTEMRARIERT ER AR s

BiEE =R

EREXUMEHRS

MBRIRINGE, SNASIERIGIR MRS M AL o FEH. WMH
¢ [RRIXNE IR ERMASZEBAR, FUE, TLR, TRENEEE, HEEMHH
QIR — IR AR IREE. WIRKE (BUBSRIR. HUNEHE ﬁ%ﬁ%ﬁ ARERET RIS BRIl 57 SR
C BEARE) XU EERNERGEE, BREMIRNEIE/EEE i ATl 5515 PRl E
BRI, BESEEIL00H £HETE P
8 TR o BENIES. REES
¢ BERLEMHIR T8 B B Sk S0 2 10 B R AR O e 3 AT BRI R A T T

BMEEIEFRIZE IR A B RN MULF RSB E R

o AlEREPE IR BERERER _

AlE R RIA B ITX 5747

¢ FERIRE ¢ HIXA[&K
=k &b
B B RE SRR T ST R TR0 R OEIER IR E T3,
B, BRI, ET KRN —FE— F AR
o RAOERYG MERET, HIERE, Mk XM A R AE HRAS
—_ EHMFIEE >5"‘ N
RGBSR, SRR RALHERESR, WRIERR . S Tt e N o DAR AR
FIvhE. AlEEEMPPTIGE. SRBHTE, SOMIEEARZME, e &
BAIRF B SRR
o FE. TRY _
AR RA ARG TS AR EREHIER, Sized ORUBEOT 400-072-5588 ‘: 57
5%57‘5}{'?%; &Eﬂgﬂtﬁqéﬁﬁéﬁiﬁﬁéﬁﬁé wwaeadleo_com 0'#[" LeadLeo




y‘ 5']
e x4
N LeadLeo

B O &
THANK YOU



	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17

