IR ST SR

17
i
i
R

A il A
17 R AT AR

X E R FHEEFRER, BNEER

—AME T AR (20241125-20241129)

) ERIEE

YONGXING SECURITIES

m THTEEMR

Lk E &)

AJ (20241125-20241129) + 15 &b Gk Lk 0.73%, LiEsz
ARG LKL 1.81%, B iz & 454tk &b B iR E B 4 1.08
NER S, FHREFT@, LGhLTFHREFRE LI, bz,
e, TALRSF T ARSRKDE EAT .

A (20241125-20241129) & i G ALAR AR KA IR QL3 2@ Ay . &
TR, DR MIRG A, LGS AR OISR AL
Gy, KA A . Bk, R emF. L+ RERELNF
JA B iksktghe T AR (+8.78%). #HRE (+1.47%). RE& LK
(+1.06%). &4 B/ (+0.77%). W EZ (+0.35%). Bk Bl (-
0.48%) %,

N ESHE

stk @, LR EREHNA T TSk, AR EEKIE VAR EIA 420 &
PHFERE, REARMFEER G S LK, BRAHRBNE
SRR R e AR A, HEANF AN G, mRG @, dbE
EHREBME R TE, Ry RARR., 2RGBF-FEHESH
FZFFIFIEK, AT RIRN G G 546k . PIEEEARE T &,
R £ B TR 4 1.8 £ U/48, A 2 BRAL 1.3 £ /48,
U5 aimbih £ BRAL 29 £/, PX 5 aibih£2E THES 4
£ T/vbo W BEEAERA, A 2 A At 2 5%, LT
S, U kbt 28T X, PX 5 ambath 28 TR, it
N B 0y s B E A K.

SonREs @, BE 11 A 29 B, POY M £4H 1166 T/, KEH
X RA, A iA FDY/DTY/POY & & & RERL T A4 A
+0.3/40.7/+0.4 X, #iKEH B, RuKZL POY MEELRK, kK
ERNIA R ¥Rl L1 K N

RN
EBFSNSAETOERT, KIAN G0 TR E£E2A W K&K
FEL: D) RIRRE KA Hoh b G L7, HERARAHE R AR,
Rt G EREHE, ANAETELH, PREHE, 2) 2% L
HRAT LB, AR E LR SR, TS
IR, A IAZ, PR EMF, 3) MAEKLTLF R DR,
FUBEERHHLRE, ENXEHRNS, MERDF. 4) Hin s
BBALK R, FlETATM AR B A Bk, ENAEDLZNE, =
FiR. BHBILE.

AR
i KM FRRAIMM, HEERLF,

RIF(ER)

ik A at
2 20244127038

2 R

Ui s

E- zhaofei@yongxingsec.com
mail:

SAC % S1760524040002

\=4

-

F—F47k 5P E 300 tbik

0% —_— L ai FR300

22%

14%
% AML
2% \'\\f\ |

v

-10% + T T T T J
12/23  02/24 04/24 07/24 09/24 11/24

FAFFEG: Wind, 7§ IERTFLEPF

KRS
(ko o+, BRSOk 5%IE
)

—2024 % 11 A 28 B
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YONGXING SECURITIES

—

e T AT T IR oo ettt ettt aaes
BRI/ & 1 OSSR
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG et
R R o L = A OO URURTR
EA IR TR U T I=2r 52 SN
B 4: NYMEX ER AN AE L oo
B 5. FARIBE R EMAE AL e
B6: FERLE SPRBEEB T oo,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUIEA oo
B9 AREEFFEHEEIHITID oo,
B 10: B B B i A B et
B 11: B A M Z A e
B 12 THE-BREEM Z AT e,
B 13: PX- B 2 A B oottt
3 T 0 ) 7
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT TE IR oottt
B 18: BRI A AT e
B 19: BEGHRA M Z AT e
B 20: AR G A Z A e
B 21 B G R A e

Z1: BRARFA B FEIKIG ..o

i H b R A B & T 2
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YONGXING SECURITIES

G YK

1. 7 %4715 & B
1.1. T kA
A (20241125-20241129) ¥ 15 & i A H R L3k 0.73%, LiEZ4
F3 Bk 1.81%, B EiffzA45440tk, Gl aHmkZi e 1.08 4G
DB FHEFTE, LM GLTFHRRFHRELA, P Ao, Kk, T4
IR %5 F AR Bk hd AT o
Bl el T-F7 LA #HSERS

m Ak (%)

1.60

1.40

1.20

1.00

0.80

0.60

0.40

H =
0.00 T T T T

-0.20 © » %

RAHFER: Wind, B FIERFILI

1.2. ANFE K B 18

AJ8 (20241125-20241129) G i AL RAR KA IR O, 35 @B IR F
Fkyr, ZRFTE . MIRH A, R GhE MSANRAENERE. G—
BEy. KEBA. BIREL, fll 6HmE,

& 1 AR IRAN R B K 2R 18

AE EERS  EARA éi? EERS AR ﬁi?
1 603223.SH a8 Ax Ay 12.84 600800.SH kLS 234
2 000301.SZ F Ty s 8.78 600506.SH %— R4 -12.22
3 300384.S7Z ZHRhr i 7.83 603318.SH KB IR A, -9.79
4 600759.SH MR A 5.78 000159.SZ H Rk -6.08
5 000554.SZ E Sy =) 5.76 603353.SH F IR G ih -4.46

FAIER : Wind, 7§ FiERFEPf

H bR KN 8] ki@ de T A A Bkr (48.78%)  #7 AL"H (+1.47%)
FERLL (+1.06%). B4 B (+0.77%). W EEH (+0.35%). 1Bk &k
(-0.48%) %,

2. S
2.1 R &R AR AR
BirmhAS: LEERGN ATk, R%ICE, #E 11 4298,
T4 R B 4 AN 2 72.94 £ UAR, B4 2.97%, BFANAE T #
2 3.89%;WTI /R i A Bt 45 M- 29 4 68 £ /AR, BskE 4.55%, BFmh
# T 3 49 3.38%.

FHHLHEREELELTAE N 3
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YONGXING SECURITIES

B2 A af Bk B3IWTIL et B4 K%
—— FRHR MM E M (KR —— WTIR AR M (EALMAR)
140.00 - 140.00 1
120.00 A 120.00 H
100.00 A 100.00 H
80.00 A 80.00 A
60.00 A 60.00 -
40.00 A 40.00 A
20.00 A 20.00 +
0.00 0.00

ARSI SIS NN SN N NN SN\
¥ \ \ \ \ \ \ \ Y ¥ ¥ \ \ \ \

S N LY NN NN YYD AP NMEPO\MENNMEF \ MO\ O PO MRS NG
I RS R S QI oy IS O Ul it oy
FAFR: ICE, Wind, &3k K5 %P FAHF R ICE, Wind, & 34iERFE AT
RRAMM AR : 14 NYMEX, & ZE 11 A 29 B, NYMEX XKR=A
BAFAEM A 337 £ /A 7 FMELL, BKMEY 7.88%; HIELIXA,
BEILA278, TAERRIATNERAH 335 £0/8 75 EHRE, B
a2 43.47%,
B4:NYMEX X & 24 % B5: FABRRAARMMAYR
——— NYMEX XA A A&t (EA/E 7 FE#HEAL) FAHERARAMWH (E/B 7 FEKEL)
12.00 1 25.00 14
10.00 A 20.00 A
8.00 A
15.00 A
6.00 -
10.00 A
4.00 A
2.00 A 500 1
0.00 T T T T T T T T T 0.00 T T T T T T T T T
g PSP SFFHFEE ST ST TSP
S N LY NN NN YYD AP MEPONMENGNMES \ MO\ O PO MRS NN
I RIS R R S Dl oy I SR R i
HAHF K : NYMEX, Wind, & 340EHKTFZFF FHFER: BTG, Wind, B FiERTFLH

BRmBEAHAE: FER LR BELATH. 43 EIA, 11 A 22 H,
(ERALRGELFIFICT RS 184 T AR, K& R b EAIFRIEWR 117 F
M, Aol EGIRLIE Ay 331 AR, 1Bk EGIRLIE MY 42 T AR .

i H b R A B & T 4
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F) B

YONGXING SECURITIES

B6:£EHALE SPR R EATIL

B7:-£BAd 5B HELETL

— EE R E A (T4 —— 2R AMAELS (F4R)
£ B R FRbmES (T48) £ By Rk ESE (F48)

800,000.00 300,000.00
700,000.00 250,000.00
600,000.00 200,000.00
500,000.00 000
400,000.00 o A\ 150,000.00
300,000.00 100,000.00
200,000.00
100,000.00 50,000.00

0.00 0.00

NG 6" NN 6" NN @' NN NSNS\ 6" NN 6" NG
\ Q\ \ \ \ \ Q\ b\' Q\ Q\ Q\ Q \ \ \

S WSO O N CReS AR AR A & ST 9N 5N O

Y Y Y QY \Y N N \Y N \Y

RO GO R RO O A

FHEM: EIA, Wind, & CiEEFEFF

EIA B2 K.

1) #EF@, RIEEIALL A 13 FAHGERRREL, i,
ARAFEER G ZFHEFGREY, L 2024 FEBRH >
WA E 132 BAA/B, 2025 54U 13.5 5 A4/ .

2) BRREE, & LB WG BOE R Fa AR T+~ F B & 49 %R, EIA
it 2024 50 Rk Bl EAR 81 £ /AR, 2025 SFHH Rk B A4
76 £ /AR, A8HLZATE TR A BT T R

AREBEAK EIA SR ZHBERE, FEARAFELERGZE

PRI K, AR B RN E AN e AR B 4s, BB AT B AN 8],
EEEPE GH, PEEOS.

2.2. AR R

£ ERAEMLB B IR TR . ARSE N AR A S K38, RE 11 A 27
H, $EERSMNEEAFRLTH 13, RILTH 43 3R, R FETEH
FRFE, 2HEFFEEREA IR, 4% OPEC #, BIRLE R
HFEHE=ZFF LD 442/, L E 45 -F 6 HOR LI o 54 i 34 ) 846 J& o

MBI BB ERERIERE, LEFEXEMNHBATL TR, AR Y 2 A
PR, AR HF-FEREASF ZFEAIIEK, ARFRIRAN G 0L 546 &,
HINKETHGIR, HhIE, P HHT,

FHHLHEREELELTAE N 5
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G YK

YONGXING SECURITIES

B8 £ HERSMKEL

B & REHFFEHRFAMOPL

—— EEEHAEE ) —— EBHTEH () ARG FF 65 ()
2,000.00 - SHRBFTFEH (M)
1,800.00 - -
1,600.00 3,500.00
1,400.00 - 3,000.00
1,200.00 - 2,500.00 -
1,000.00 -
) 2 A 4
80000 ,000.00
600.00 - 1,500.00 -
400.00 - 1,000.00 /«""\,\
200.00 A
50000 - . //_/_‘\~\/
0.00 — 000 =
NN NN\ @ @» 6\' @' T M O W AN~ N O % H O H MmO 0N~
F SN N SN g G G A A PO B G
2
IS > U EEEE888E8E888888888¢8
HAPR : KK 23], Wind, 5§ HIELTEI FAER: OPEC, Wind, & *iEHK 5

B 10: B A Ak S i M A A 3

2.3. s LR 3Rk

E A s i A& Dk B o ARAEIE AT, RE 11 A 29 5, LA RIE
AR (928 AL AN L9 7410 /o, B LHRZ 134 U/ek, LA AR
(O TE AN LA 6781 Tk, BTHA S5 Tk,

BN GM E T ®, HRIBELIRE]. BT, wind 3B, FHdg g
MERTRA 1.8 /4, Amh£2ARIH 1.3 £0/4, Liﬁ?%éﬂﬁivb
W E BRI 29 £ ik, PX 5 Glahbh £B TiHLH 4 £/ b,

M B BAERAE, RS TS, e A ARt R 3% )T
WIsd, THE BB EZRTY K, PX 5 &b 28 TR, Hi

naER LS R R R R, ENKERD L, REGF
B11:# B AR a2 A%

iy

—— LRI (928) g (Tiek)
 (0#) firds (Tfek)

— kb E (KT At £ (&R

Ly 70.00
12,000.00 - 60.00
10,000.00 - 50.00 -
8,000.00 - P"/\ \/W\W\v 40.00 -
l A,
6,000.00 {'\1\’\{/.\,\, A/N 30.00 -
4,000.00 - 20,00 -
2,000.00 A 0o W Af‘ ¥ M
0.00 ' H’* "'M
e 000 —
N S O S S R N N
NEFNERNERNIRNSOER SNSRI 10098 (& (& (& S \9 IR
Q\'—: Q\b Q\« Q\% Q\q @9 &\ 69' 6‘?’ @y ‘b & A DN D NN AN NN
AN A A A OO R R R

W, Wind, & ERTFLA

HAAER: Wind, & FEERFFLHT

i H b R A B & T
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YONGXING SECURITIES

B12: LH-Giamh £ 4% B 13:PX-& 5 i £ A %
— UH— G £ (E ) —— PX-GHE N £ (E )
1,000.00 ~
900.00 A
800.00 4
700.00 4
600.00 4
500.00 -
400.00 A
300.00 4
200.00 4
100.00 4 :
0.00 T T T T T T T T T 0.00 T T T T T T T T T
NN N N AN NG NN N N N\ N G\ NG
SIS SIS SIS ITIFI IS
IR G
TAFR: TG, Wind, BFEERFLA AR R FR, Wind, FHIERFLAT
2.4, LG RBEAR IR
ki, RBEEXTIR, RE 1A 245, 243K POY T4
M4 6865 Tirk, AWK DTY T 3HHM LA 8400 T/vk, EAHEMK
FDY T %34 #W 4% 7405 T/ek, @A ZE 11 A 29 B, POY £ 4 1166 T
ok, B AR K,
ME B R R A, I Wind, BE 11 A 28 B, L L4 FDY/DTY/POY
8 BB R BRI AL A4 H+0.3/40.7/40.4 K, BAKEH B, WIFTH#
FBkRA, RIFEEXTN, AR EFFIRRELRK, THFILARL
B %) 1.74pcts
MR ERBERE, R RKLERELRR, B KLPOY ME£ZTR
X, Kb boybg g shi Rk, ECEHAE, ALEDF.
A 14:POY #r £ BI15: A KL B EF R
L AEWMEPOYM £ (k) ILHT MDY B4 X4 (R)
3000 LATEMDTY B4 X (X)
2500 ILHTEMPOY B4 K (R)
2000 50.00
40.00 l
p b b Pl
20.00 L LAY SN, L
(| L2/ f
500 10.00 "y /\Vﬂ f "MW / v
0 4 ; ; ; ; ; ; ; ; ; 0.00 + T T
9 ® 9 9 9 9 9 9 O O
&%@9&§¥ﬁ$%@@&§3§ ¢§@ﬁ$§%$@3§H§@ﬁ$
I N Vi ORI R
HHFR: ER A, Wind, B FERTFLEA FAFE: Wind, & 3aE FETFEIF

i H b R A B & T 7
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YONGXING SECURITIES

Bi16: k2 L#FITE B17:- K2 FHFLE
IR K 2F IR (%) — K2 TFTHFLE (%)
120.00 ~ 100.00
90.00
100.00 - 80.00
80.00 70.00
60.00
60.00 - 50.00
40.00
40.00 A 30.00
20.00 20.00
10.00
0.00 T T T T T T T T T 0.00 +
Qb\ Qv QV 3 QV QV an be Qv Qv Qv Qbs Qv Qv QV QV Qv Qv Qbs Qb\
SN S S S S S SS ENEPO I IOSROSRINRER
O I R R G Y O R
AR : LT, Wind, & HIERFE FHFR: ELTN, Wind, &HiEEFE
REMRA Z @, REERTIN, &RE 11 A 29 B, EABXERMRA
TIHHNLH 6136 ik, A TBLY 17 vk, MW £EE, BEHE N L
2959 437 /o, BT RL 8 /e
B 18: R B H#R N A A % B19: R EMA M LA
i FRRBHRA A& (GLik) REGHA M £ (TIok)
12,000.00 - 3500 1
10,000.00 3000 -
8,000.00 - 2500 1
2000 -
6,000.00 4
1500 A
4,000.00 - 1000 -
2,000.00 4 500 4
0.00 T T T T T T T T T 0
3 3 3 3 3 3 3 3 > ™ N 03 3 > 3 3 » > >
‘39\Q ‘Q,Q\Q '\Q\'Q %/Q\Q QUQ\'Q \Q\QW\’Q %/Q\Q b‘\Q 'S%Q’Q' Q\’Q Q\’Q Q\’Q B\’Q Q\'Q Q\'Q Q\’Q Q\’Q Q\'Q
I O it &S
FHFR: ELAN, Wind, & HIEEFE FHFR: AT, Wind, 7 IELTRIF
2.5. C3 &3

C3 7 dn: AREHERT M AL IRA 4 IE, RE 11 A 29 B, LEAKRK
THM AR 6475 Tk, B TiH4 3%. MEF @, ABBREAKRNESH
2073 /e, BTF iR 29 8.8%.

FHHLHEREELELTAE N 8



L) BB & 47 Ak B 4R
J /7 \
YONGXING SECURITIES
B20: AR 5 AR 2 A S B21: R A 5 AR 2 AF
HH A £ (k) —— REH-ARNE (Tob)
b B AN T
L TR (Tl 6000 -
. i (5
kit BIAE RN (Tl 5000 1
20000 4000 H
15000 3000 H
10000 2000 H
5000 1000 -
S HFTT T TS 10 S T IT TS ST S
G RC S R S A A
O T S N

AR

BR R, 2HLY, Wind, FERGFLI HAFR: 2D, Wind, & 3iERTEH

. EENENE

[EFRR] XTHARETHBRAB R —RFEERXEZQNE, 2022 F
11 A 23 B, A% TR AXTARE ZF A A RN S —H
260 77 vk /SFHEHI IR FeBLE 40 7 b/ AN GE A AR A FI 2N B IR3F R R
REPOME) GRF (2022) 183 F), RIEAIFAIANEHEFHEAH
MEAHBRASNEAZ LSRN T EHMAAALEZFFARRE L ILAA
X #7532 260 7 vb/SF B M 12 Ao Be £ 40 7 ob/SFAE N2k AR A M 12 142,
MEF 2023 F3 AFLHEE, TAAEWER S —RI A FXRCZIMA K
HREZHFBEE AR, AEEAE F—F7] 100 77 vb/F 12 £ 7 &0
—RFERT), FAF _FZINEFER FZRZTNAE T ERAPRA R ZEE R
S oG Fmk,

4, FFT R

EBRRON BTN ERT, &RINAN i Tk 2 2A 9 KLT £
%: 1) RRRELS KA I HAIGM LS, BEEUERERAR, 453
HFEARSEER, ERXEPELGE, PEEHS. 2) 2R EHFT AT L
BRI K, A RIRPE T A BEHF LR, EAXEPEHBIR, &b T4,
TR EMEI)MAERKLIT L FRERAIRE, (TLEFEHEELRE,
HKIEH ARG, AR F. 4) HAN SRR Z /8, B B3 44
A A Bk, ENEKELZASE, RFERR. BEH BLE,

5. A& 3T

MM KREEFH AL : BIRR & & sb il fe AR AN AT AR KBS %5
TR, HANBEERARELA B TR EH S5 57 mREF
GER-AA TN

FRTRBEFAANSG: 6 T LR EERREFFAREFARES. &
Fk T AT L E K IZ kAR AR B AT L B — R,

B BERE: BN LI A LEINTBEKS, $EEHERSFES.,

FER Y ERFER R,

i H b R A B & T



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIFEHRE HIREE L
B ERTIFA: AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR HRFIRL: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EA B B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L EREELELR SN 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L EREELELR SN 11



