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7, BERE D —JE RN IR B IR ZX 5, RAVE BB IRy B R A T
— B — KR EIHEX, FHHx. FHE0: (1) 2R “NRB” HRZBGELE% L,
B TX i, Wk 755 M RTAR, BRI FBRITE R 2 A R0 B L
X Q)R Lifdak RSB G "% 55, T KA AL B0 & T = 1] “Lady
A7 (3) WIMRIE (LET R BRSRAZFITH T E (2024-2026 5F)) K
F, KRERARLA T 78 BAAE LT 43 A s R, A I LA K.
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[£AAW] 2024 5% =5 £ BN WP AL L 52 Bl 3% K 14.5%.
[KARR]Y REAW BRERERE,

[EF44) ET4A “EHRNTURBECQRLT F AL F .,

[ 2 %] TikTok Shop “B.&” Jk'E, A% SAFLF.

[£X-F) £EX-FFFRIAMLE R, RBFAWE 826 1%,

® AR AT I =R

AR (12 A28-12 A6 8), BHEREHLMIMRI2312.86 &, Lik 3.38%, i
LaEpzzds (RAB L3R 2.33%) 1.05 ANE 58, H3REILE 31 ANA—BAT LT E
% 945, RE&moybet, KERTHRERRK, 2024 FFMEASELE
BIRRARS ., NI @, AEHEE (+46.4%). &Ry (+4282%). v8 &
A (+19.1%) #K& 5 AT,
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BRHEEZ (k) XIEEHMBTA@S KRB, L5000 TR BET £
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ERNUEEER R, TAEFLER. HEBF.
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1. RETFEM

2B (12A2H8-12 46 8B) ARLE#R, EE7LH LK 3.38%. Lirz4a4HiIk
3404.08 %, &Rt Lk 2.33%; FIEMRIGIOL 10791.34 &, B B3k 1.69%; A4

R3LAA—BAT P, R IHE L AT =42 69 9 A R R4k

BB Fa AR o KB AT k45

¥ (BRBHTWERERK) AFIRIL2312.86 5, Bkt H 3.38%, EFA—BIT L
152505 9 45, 2024 SFFmEA, REFLIK L, 17.44%, £A3%F KE (2024
FHFEmMEA LA R BT 14.43%) .

Bl: AREETL (AREEHP AALIFIL
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5% H
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$ AR R Wind, FFIRIE R AT

B2: ARAEETY (HHEE) #HBHK LK 3.38%

B3: 2024 FFmES (ATAEE) #BEK LK 14.43%
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FAEE R Wind. FFIRIERFT AT

AR SLERE, FhEa, Hldlk

HAER R Wind, FFRiERHFRFT

EEEmopmkT, BTFRRABERERK; 2024 FFmES, L L EHMRRKR
BK. BREFLE T EMopmE (BMRIBFLBITLHSE, ABRANREEGAE

Zg, LIRAEH., 4Ek 2l 0t

Ptk 8 NmyARIR) b, KE 8 AT LK, P RBTFHIEEERL, B
MG A 8.71%;: 2024 A5 kA, FLEMBIEEMESRITHREH 5536%, R

AT W & 2m i AR S P AR

S ob A E B G B 64T B FE e R A R
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173k B
B4: AARTHRRKBEKR, ¥ 8.71% B5: 2024 F EAF L EGMRREREKR, A 5536%
AR 8.71% + b 3% 4 5.36%
EHREH AT 37.07%
% By b 278 31.92%
ZUERE £l
WRKE 3LERE
W kdh k228 B LR
+ b % 45 S ML A S
S WA o . RE
0% 5% 10% -zcl)% 0% 2ol% 4ol% sc;%
HAER R Wind, FFIRIERF T HAER R : Wind, FFIRIERF T

ABTTE, ARAFZE, ERY. TEERAKREEN. ARREHFLEIZRE
TN E (BRB—BAT LA Hm s, PIM V2L LT RAETHAG) ¥, &FH 2K
pa) Bk, 25 Rval Toke HF, ARAMKEHESL AT A2 0 A R0, %L
. PERER, BiKESA A 46.4%. 28.2%F= 19.1%. AT NS A KE T
YR, S ERD.

R1: ARRBRITLERE, ERY. FPEERAFHRBHEN

FkieHEL PEF R & & R AR KEH (L) ):iF: 373 BA#FE FnELKE MEZLZTL
1 002640.SZ ¥ 3518 6.82 46.4% 148.5% 82.4% b AN
2 601010.SH SRR 3.00 28.2% 15.3% 29.7% L ERE
3 000759.SZ THEER 4.93 19.1% 102.5% 12.8% AZTH
4 000882.SZ 4 A 2.34 15.8% 60.3% 39.3% N
5 600981.SH LR 3.17 14.0% 18.9% 3.9% il
6 600828.SH 7%k 7 3.86 12.9% 5.7% 6.9% N
7 603101.SH LA 8.89 12.8% 16.7% 40.1% e ERE
8 000564.SZ RPN 3.75 12.6% 61.7% 156.8% "%

9 002315.8Z B A 45.66 11.6% 56.2% 45.2% b AN
10 601933.SH IRAEAE T 5.62 11.5% 53.7% 99.3% A

IR KR : Wind, FFRIEFRF AT GLEM B A 2024/12/6)

k2: AREEITLKRAES, MR, S AROFREEN

R4 EHRA R & | AR &M () v P B = 84T b
1 600327.SH KEF 6.68 -16.4% 110.3% 35.6% R
2 600628.SH K 9.31 -15.4% 71.1% 33.5% B %
3 002187.SZ I A 6.30 -13.1% 61.2% 0.5% R
4 301110.8Z F AR 45.43 -11.4% 51.6% 62.1% B HIR %
5 600278.SH A 774 7.89 -7.8% 22.9% 14.9% il

IR KR : Wind, FFRIEFRF AT GLEM B A 2024/12/6)

TE 4ol B I TG H 094 B AR B A iR A B R 4123
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2. BENL: ABRBROFERE, aRLER ) mFEE

21, AL BRZX ZEFLAR, BRLESHNBRREGSFER

BERZX “RE+FTR+AREE” ZXKYBF, —EFLERAZEL—ERS.
AR (12 48) BRERALINEAFT LIKEIEK ZX 418 (R “ZX —/E")
T, =B ZX AT 12 A 28 A Ak, ZX —JE 2023 F4EEEK 3 1T, 2024
A ZFFAE N E 3 84%. BARZRIE 40%, LRI RT: (1) dIRAKBECH
B XAz (2) 7K. Animate F Z4mcE BB R RES, BE 2024 F 8
A ZX —J& B4 B/ LiEE s APl 60%; (3) AREERY, B HARFRZEL
HE R TIA, Fesk EBFE%E. LHFIP Sed], BEKALTR. £F
Mgk S 1L 5FRAMIESR, ZX —BLETHAREAY, AAELE. B,
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T =T ;.,fggeﬁr, | A

B Z XISl
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TARR: E&aRERRDA RN ART FH R R B LA NRT

BERES R THREEELN, aRLIBIBRAGFEE. aFh—AER
A, —B—RKREIHEX, PHx. 2N (1) £ N AREAYES
b, RBIAR TX M. & 755 MR TR, HFREFBARITENEZABGE
WX Q)& Ligdaic RSB E 7255, TR EALF AT 2 1] “Lady
AT (3) SRR ( LET R B AR =T A E (20242026 4F)) WE,
ARKZEB . & 7R EMANE LK BATA AT AR AR, B LMK A,

X3: BB RAAFTHRFTEHSAHN, B RLIBHRXHFERE

3 B A FF LB 9] 45
HEATMNRLERB LK, AETHERES L, MEWREZLRAKRE, 245N
ROFLE S Fedi . £HGAHFEH
B AHEE?, AR ERMAT AN H LR, AL RKEHRR
+workshop” A R #%, 4Ti& & LS ay & T8 Kok,
BEZX A& (REIRE ) 202351 A BAAMNRERTIALHH Lk
BREMNFET SHARNAGFEE TN, @8 %54 EH %608k
b, REMAATHZ LTI X
BHZX &R (RISEZLEE ) 2024 12 i REKRALR

TX fEFRAPS(RE—BREEE) 2019512 A

Hi 755 HELFS ORI LK KL

Lady ##% (RLE#ELMNSEE) 2024 %9 A

K4\ % oA AL Z BB £ AR, B FRAAE AL E R F L7
K7 BB AALE oA HRIFATE, TEAYSRATEFERZBEKRE TS

THRR: LEAREARDARNSNAKRT, LEFAFAIRT. FEERALDAARS, LHERTAKRT, FFRIERF LA
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22, RXEHPEAFR IR THHRZTAREKLRL S

BREEEL: XEMRHRAERBREERE, RERED NSO ETEE LK
KREEHEFNEFRELA LN, BoFREREHEBTRFBTEL, AKT
REFERAFHH M2, FATERELLE BT, B, FLEHF) mE, @iL
T2 REDH%, HREFENT “N7, REXT LRGSR A % MERE T @ 8
Y, EHETEHDAEREMR, WAZRFAEDEERT, RAEZLAE, A
W REART (EEALT ALK, AR, KR, 285,

BRER2: XERBBHRAD, REE KGR EES LRROXEREIR LS,
KB FE HR+BT BHAL, KEBBRMEEHA, £ 8, i, Shf
FERERT, “HIRE” BUTE R, RREMNREE, %nE KBh 2w
RARBABEG L, EREFNEL (FPRERN, WBIBERER). AXAE,
ZRFAFEEEF,

BEER 3: REXHZFTAHORE., ZORITHBERGER E£Hh &N, Lk
WA FHI, AR ELSER TS ENEIN A, TEARE. Ao, Bk
SaEMEas, BESTARELRLY, LAy, FH, BETFLELENRGN
8, HRATR T ETY., ToEFEARRYL. LERD., ETASDF.

BAER 4: REBAR)BELEHZBWY LEFEZRLEE TR . EHELH T
AR, ZHRBREOFEFNDENMENKRS; KPAE, KREEZTL “BiEF+
B AR SHN” S ERAFHAT, PHEEFTIEFAITRKEL. XEHHEF
EEFREW EHFEELESR B, TAEEZEER. HE-BF.

T B R

R4 EEABFAEALAT, MRA, AE-B. BWARY., ET4%, LERHEF

N B R NE &M EmyITR B &S R T A
2024 AT =5 B R IE I 54549 120 (F12.1%) 1B F1iE-0.78 127 (-248.9%);
601933.SH KARAR T AT ¥ 2024Q3 FHE I 167.70 124 (-16.4%) . VFE%F)18-3.53 12T (-9.9%).

NS R A BWART £k, AREEmEHT,

2024 FHT =& B FIE K 4657512 (+12.7%) V3EH4AE 7.46 1L (+0.6%);
600916.SH ¥ EXxS HKEBH ¥ 2024Q3 FAE A 11419 12T (-2.8%). &4 F)E 1.51 127 (-25.7%) .

NEAFEEREAT LA R, Bt T BRI ALY

2024 AT =& B FAE N 525.82 12T (-153%). V3EFA1E 17.76 17T (-9.6%);
600612.SH * RAf KRB ¥ 2024Q3 EMEIK 12623 12T (-41.9%). V3&H4F1iE 372 104 (-46.2%) .

B SR EAREIRE, RETREMBLHE, (T8 R) A RHEAHRKRE,

2024 FAHT = F B FIE K 48.59 12T (+8.0%) V3E A AV 3.16 127 (+1.0%);
002345.SZ MEE KRB ¥ 2024Q3 FHBIL 1428 104 (-4.4%). VaE 4417 0.86 124 (-17.2%).

Nk ETE SR EFARE, SOSMARA EmBHRRY K, EHHERK,

2024 FRT=ZFFEMBIK77.67 104 (+1.7%). V3EH5F11E 3.90 21 (-4.2%);
002697.SZ 41 4 AT ¥ 2024Q3 FAE N 25.81 12 (-2.2%), EEAFIE 1.23 124 (-17.9%),

AT ENZERE, BEXALZEAZFEALTETRIKAE, #—FRAEKAR,

2024 FAT = F B FNE I 3897 L (-21.0%). 124 A1 1.3512T (-58.0%);

BBAAR ALK, “HIBAH. BRI B KPRK,

2024 FAT = F B FNE I 28.03 12 (-17.4%). 12H&4A1E 1.71 12T (-28.1%);
600223.SH B e Ak S ¥ 2024Q3 FAEN 877 1L (-4.8%), VaEH4A)iE 0.44 12T (-7.8%),

NERBEHC LS, Mtk SRR RHRERETH, ALRAEHERRE S,

002803.SZ EF 4% B R H

i 4l B B G H A9 4E S A ik R 6/23
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NARE N E A B % L R F T
2024 FA[=F B FATI 38751 (-8.2%). VAH4 A 3.62 12T (-29.6%);
688363.SH LEEY e ¥ 2024Q3 FIE I 10.64 127 (-7.1%). 13EHF1E 0.20 12T (-77.4%).

OB A AR B HURER A kR K, AT 8l F ALK RSB B A AAAEIE K,
2024 AT =& FAEAN 108.09 12 (-13.5%) V3B FF1iE 8.55 14 (-22.0%);
002867.SZ BXxE KRB ¥ 2024Q3 FEHE MBI 2612124 (-40.9%) 13 EHA1E 2.53 12T (-28.7%) .
ot b EANE P RBREY K, FomRAARIRERE, HEHRK,
2024 FATZF B FNENK 14127 120 (+1.8%). 1384418 1.88 12T (-12.0%);

603708.SH ES X0 AR #2024Q3 KA F I 47.65 L (-0.5%). ')a&?%%' 8 0.18 2 (-33.7%)
o B AR T R R AR KR, RREHEHITIART R HER X T,
2024 AT = F R R ABN 30451 (-9.8%) . 13HEFA10E 0.94 1L (-47.6%)
30074082 KFEAr et 5o #2024Q3 E A B 7.52 12 (-30.9%). V3EAA1E-0.11 1 (-130.4%) 0

EDB ¥4 R %) M, SKUA F#EH Emefi S REEE, NaHZHEERK,

2024 FHT =& F R IENK 68.02 10T (+55.5%) 13H&A A1 1.9512T (-12.2%);
301381.8Z2  FAemK Eo AN ¥ 2024Q3 F AT I 2624 1L (+63.9%) V3HH4FE-0.4 12T (-155.7%)

NS A RENE RIS T EF RSk b BEHAEFTE) g, A2ERESNE,

2024 FAT =& B FAEK 10381270 (+26.0%) 1384 A18 2.61 12T (+44.4%);
603193.SH  H A4 At S ¥ 2024Q3 FAT I 2.93 12 (+20.1%) . V2E4 418 0.81 1T (+32.0%)

“IRB AR FEHFE” THEK, TR DRE, TR, He, BREFERK.

2024 FAT = F B FEAENK 19.52 107 (+27.1%) 138FF A8 2.39 12T (+37.4%);
603983.SH £ e T ¥ 2024Q3 FHE I 6.00 27T (+25.8%). 12EH4 A1 0.62 12T (+44.3%).

CABR 7 BIEN S REBREIEN T RE %7, ARBRAZHKTH.

2024 FHT = F F R AEK 4018 12T (+17.1%) . 138&F A8 4.15 12T (-28.4%);
300957.SZ g3 e S ¥ 2024Q3 FIBIL 12.13 1274 (+14.0%) . 1384 H135-0.69 124 (-153.4%).

N B RBBEIA IRAB Ak, ARG PHE T E, KA KT,

2024 FRT=F BRI 24.68 1274 (+2.0%), V3 H4 4108 0.48 124 (+2.0%);
603214.SH S8% + b % 4 ¥ 2024Q3 FATI 7.74 1 (+2.6%). 12E4F1iH 0.05 12T (+0.8%)

ST e Kk e 3 EFAL, KA “RE+TM+5 F 0 FERERENES .

2024 AT = F F R I 23.76 104 (49.5%) . V2A4F)H 15.86 24 (+11.8%);
300896.SZ P33 E£ ¥ 2024Q3 EMBIL 71912 (+1.1%). 1384 A118 4.65 12T (+2.1%)

e, R, ARKEFTERARKIES ), BRBY FREFLER) A RRK,

2024 AT =FF R IABIL 417810 (+1.5%). V3B4H1E 2.09 12T (-4.87%);
002612.SZ PRy Ex ¥ 2024Q3 F I B M 14.89 12T (-6.2%). 12&FF)iE 0.58 124 (-17.7%)

2B AL BN AN £ 100%MAL, “AAEHIE” NERF T EEMREAREY K.

FY2024H1 % &K 3542 1270 (+114.1%) . BE 44104 4.01 1T (+297.4%) o

=

2145 HK L&y et S .
IR IRE), MINERZ X EE SR, B A8 T Rt+RE+S S R K,
‘ FY2024H1 &L 0.96 1T (+174.4%) . V3EH4A)18-2.01 12T (+87.8%)
2487 HK #&-B E£

Z R RATIRAT 2, AR BN EE R AT RKZ N,

FY2024H1 B 55.94 124 (-11.1%) . V3& 4 A 0.89 12T (-66.1%) .
KRRE LK, MmBESETRBZTIEK, ToB kfA 2ATFH LK =,
FY2024H1 52BN 254 12T (+58.2%) . 13H& 44114 9.83 12T (+47.4%).
FTHARRZFAOFLPIRAEK, SHEERD, BUBRSEF A FAKRIBEK,
FY2025Q2 5% LR EALE Hb-21.0%.

Ak k3RS, RAESME, F5b, RESFTHEEFRERAZETRE, ALHERK.

2411HK ®XE£R b ik 4

=

2367.HK EF4% At B

1929.HK B X4& HEE

FH KB : Wind, FFIRIERFF AT
W ol B ) IE S 8 8945 B AR T A ik 7 B —
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221, KIEFEAT: HRAKKITERE LR, TEFAXBERE

N8 2024 FHZFEBHKRA-121%, AHEZEREAE. 238 2024Q1-Q3 S AFIK
545.49 12t (Rl H-12.1%, TR, 2&4418-0.78 12T (2023 SFRHAA 0.52 1273
2024Q3 F BN 167.70 1T (-16.4%), VFHE44]149-3.53 12T (2023 F R #AH-3.21 1¢
T)o BAVINK, NEAH kA &, FIRARENTERKR, ALLTHEFE
Ko

T B R

ANAMZERIERFRAFHRE, BARS FTRAMIZBHRA. PHEEE,
2024Q1-Q3 A /M /A /B / B/ Ed/EP R S ERF K

87.03/54.82/115.27/101.65/88.14/23.46/42.15 . =z B A
-12.0%/-10.3%/-15.2%/-10.8%/-5.9%/-12.3%/-11.5%, K& T &£ —F @4 %«zz i)%ifaxﬂm;,
B—Fa W AN B#ATITEAK, 1185 2023 FRIR Y FFE fe @,

2024Q3 3 FHLEAEAFFE 19.2% (-1.7pct); % A 7 &, 2024Q3 4K E /% iﬂ/xﬁ%%’)ﬂi
S A H 19.1%/2.9%/1.6%, B b2 #145-F/+0.5pct/-0.1pcto

BIMARRRITERAK, AE/REBA LS. AARMERF. A 2024 F6 AL,
KHIEART B A SR RITE AR, RE 10 AK, AKITELEHEE 10 o AZ R
AT BEHRE, HFALTERR DA ZRE K, RO KLIKFIRELKT, 4k
%mﬁﬁﬁ%%ﬁ%%,ﬁﬁﬁ&\ﬂéﬁE Aﬁ%yﬁ@ 1 5 4% 77 d 2 A H

, 2024Q3 dEE A A SR SKU £ 23 %, @id M aPhwiriE, HEARET R, BA~
mﬁ%%kﬁkﬁamﬁ Hob, MBReEERI B 9 X, A5 A LT AHHKER 520
T, X DERIELY 210 7T L. kb, AXRALEEFMR AL QK D, FHE4
FHARRAARTT, T RAIEART |5 B BPHF 2 N\ i B

HRFFREAE 201945 12 A 27 B A kEERE (RIERT (601933.SH): £ &8
£k, “BIEBR “HFBEZLPIRTY A22024 F 11 A 2 A1 @’é%ﬁ%ﬁi GRHEART
(601933.SH): #HALI&Z T EE L, IMTERAXKBPERRE) 5.

222, BAXAE: 2B LHAE, FHEHY ERKRER

N8 2024 FR=FEBIKRI-13.5%, BESFERK-21.9%, #ERE. 3
2024Q1-Q3 55 A2 44 108.09 12 (R ¥6-13.5%, T [ ). V2 &4 417 8.55 12 70.(-21.9%) ;
2024Q3 EIMENK 26.12 12T (-40.9%) . 12 #4F1iE 2.53 12t (-28.7%) « HATINA,
N REBATY KRS T EE, RSB EARANEL, FoMads, AZ2KREL
KM,

ek s, mAREREOXAARIAFHheBLSE, 5 F0F,
2024Q1-Q3 AN el X/ E & X T ey Al E AL 5.85/88.96 1L, AR
-22.5%/-15.0%; - RiEA, 2024Q1-Q3 /A5 AT &R T/€ /i 54 5] 5 TN
13.54/16.53/76.60 127, 4 A Fl F+9.8%/+5.9%/-19.8%, /Ml 4 FiF & 220G
LR AR, PEHETERRA, TEAXELE, 22 RBERY#HT,
BRI @, 2024Q3 N EBAIEH 27.5% (+9.7pct) . #FANFEH 9.7% (+1.6pct),
BRRARAREZTET M LR, 2T HLATILGER, RIAELE5A
AMAES ., BT KB FHAKRE;, FRTE, NaHE/ELZ/MHFRAESANA
11.3%/0.9%/0.3%, F] tb%#1+6.3pct/+0.4pct/+0.3pct, #HEH N ERAAI T EZHA
A REY K, WRABXFEAEK,

REARZFT K, £l “‘BRER” LHEEHOEIFHLZRH L. (1) Ri:

CV
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2024Q1-Q3 N B) & T # FF/ % F 116 474 /129 K, AR Ve £ 40A 5235 K, H Ao
B/ATHAAEF ISR, NEFTHEZE—FTHATH TN, (2) F&: Nk
Ao CEMMBER HEAR, £EEREE, FERILELEERKEA, BET
EREZBXBEAKEIP IR LH =, UERZIHA4, B2HhEANLK, AN S5W. &5
By Ak ek, AT EFHEIRLI A,

FRFFREE 202057 A 19 B EREEZRE (AXE (002867.8Z): *)ZE A KM
HREREH, HRAHBHBHHTRK) 22024 5 11 A 1 BELEZHEE (AX
4 (002867.8Z): 2B LHAE, FHEEY EKREHR) 5.

223, BEX: ZEZEBFBRTFITLAE, RMBEFHENEE

ANE) 2024 FHEZFRBKFRKA80%, BESFAHR 0%, ZAAE, A3
2024Q1-Q3 5 MBIk 48.59 127 () Fot8.0%, T Bl ). V2874 1318 3.16 12 T(+1.0%) ;
2024Q3 EABIL 1428 107 (-4.4%). V384 A1 0.86 1T (-17.2%). &AVAA,
N AR BRI EFNNE, — oM EE RSN TAY, REVKEmE
W 77 32Tt IR g R K o

ZEREBREAARTAL, FRAERTARE, SARERDR, 2024 5 79 A 24K
Tk ZALE A5 5 B Ho-10.4%/-12.0%/-7.8%, /38 2024Q3 EAkF Hb-4.4%, #HT
Tk k&, BAERE A 7@, 2024Q1-Q3/2024Q3 LAV E 5 H K 24.2%/24.2%, 4 H|F
P -2.6pct/-23pct, LR A, 2024 AR EFHFEAF LS TR,
2024Q1-Q3/2024Q3 # A1 FE 5 A4 6.5%/6.0%, 4 #|FE -0.5pct/-1.0pct. #AT8 5% H 7
&, 2024Q3 N A AKE/E /M S R E2> AR 12.2%/2.2%/0.4% , F 5 A
-0.3pct/-0.2pct/-0.1pct, 3 B F A FF T &,

RAmBREXFT K, ABERBOES BB EFR. (1) REIK: 23
B8R mBAEXIF 6T, 2024Q1-Q3 MK Ak R4 mBJE 126 K, 2024Q3 &
HEIVEH3E 40 £, AL ERCES 1491 R, HATLEARKETRET, 24
MRFERT K, BRRGSAEHAEE ZFNEY. (2) FomiE i NaHLEK
SRR A F S, 5RRFLTCREAGTIPIR LT “FL « n &7, “it .
WA, AR e« R FRIIKBY S XIFIE. NA AR ELEBES
B BAR, RIIP 27|45 5, m&X2FH. (3) SidiE: 2024 F8 A, NalkEL %k
75 % [ 3 69 531 7 B 101 Citymall X & B R BN 1E, s & R sk
EENLBINHTH, BT HERLDREEH G, #—FRASMAERFT HRL
JEBAT 0 A o

FRFREE 202253 07 B EREERE (BAEE (002345.87): AARHHKE
BkSuhf, RAmBAY RIRHHRE) 722024 5F 10 A 31 B4z 8 HRE (AL
(002345.82): ZZ2EBWRMTFITLAE, B SEFHENEE) &,

224, TE%S: ZEEETRAARTILXE, BARIAF TR

8] 2024 FAT=FFEBKEIH12.7% &S FIHR 40.6%, LHAE, 23

2024Q1-Q3 £ &I 465. 7510 (R Fo+12.7%, F B ) )2 &4 A1iE 7.46 1 T.(+0.6%) ;

2024Q3 F AL 11419 12T (-2.8%), 1FHE%A)HE 1.51 12T (-25.7%) . HAVINA,

o EMEA R, A F LR EIRATESEEFHY, REATERALES

Ko

2024Q3 B KA TIT AR, BRIRAANTHFR LG AKE, 2024 F 79 A4
W 5o A ) B UG B 0913 BAR A ik B A 9/23
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ARk £AE R HAESD A B-10.4%/-12.0%/-7.8%, #/38] 2024Q3 LR Hb-2.8%, %
FATk K#FH. KA, 2024Q1-Q3 £ db/4E & /4 & /4 d /5 @)/ A Ab/d AL K 45 5 5=
A F Ik 74.48/258.83/47.21/26.88/25.68/13.82/16.31 L T , R ¥ o FHl
+3.4%/ +32.2%/+5.6%/-18.2%/-9.4%/-12.7%/-20.6%, . [X A £ F 80 2 . BA4H 7 @,
N8 2024Q3 AEAFER 3.6% (-0.6pct), FFIFEHR 1.3% (-0.4pct), BAIRAAH
FrFiHS B LG ARE; AT &, #E/EE/M 45 REHA 0.9%/0.4%/0.0%, F
oA AR AR,

PHIFRBELEY K, HEBLEDEY, RASMEER., (1) i 202401-Q3
NEFERAIE 2K OmBAEX39%, BE4 X3 %), MRIVELHZK 4215 K,
R mBEE, BH “FRE, F4FE. FHRE". (2) AR »d T+ EHERK
R (bR) fheFAEE, KFe, BEL220 =KAE#H&, F55mEME, o
KA KB, EAHKEEIRFA G T SBIRFH . (3) mhf: 25 4@t bk d
I, BRAGARFTRE, CRBZ LA, N HREERIRY KEHEFEH
R KB AVEIKE, ELBZWIVEFRERINENT KB Hrh sy, 4ot EEEIRE
MRER. T4 —FF R iz,

FRFREE 202352 H 9 B BEREEZRE (PEZXE (600916.SH): £~ s
BEe kK, BEELITFAHAKZEY) /22024 5 10 A 31 AL 2#HRE (+FH
#*4 (600916.SH): =FZEBNEAKLTFITLAE, BARIAHTE) F.

225, ERAY. ARFETENLEA S, PHFTEOHKIE

MRERTENESE, NAZFEL2ERE, 5] 2024Q1-Q3 £ AB Ik 38.75 1 ([
F-8.2%, TR V3 &4 #)H 3.62 12 71.(-29.6%) , F ¥ 2024Q3 £ A2 4% 10.64 12 7T.(-7.1%)
V28 % A1 2.04 12T (-77.4%), HRFRAFTEMBRELEF FHNNZFHEKE,
> 5] R VI E IR 0 FRBR & bR K, RAVE LT 8k H AL T Ak G B F AR IE K,

M=FRBARIRT O, BEXERAFARE R ARMKAL. L5F@, (1) 7 A
NEEA CEBRALPRRREENLFST A@mER, TREEHR, PRIE, REA
F LA MERDRA T B P RA DA TLAEF; (2) 8 ANE A “EHAEK
PRBR A B AR ki, FRES RIS BRWELIE, E£SRBT—H; (3)
AT h R A Ik ek 5 I B R ALY, 9 ARFH S “CHBRRREEE. “5
W CT50 b dmfG”, BSesdt—FvwE., Z2AKI 5@, 2024Q1-Q3 LA FE K 73.9%
(+0.9pct) EZAAFEAFAY. AR RN @, 4HEHRAEH 42.1% (3.9pct), BREF
MR RK BERERIRA; FHARAEH 81% (+1.5pct), #HLhm KA K4EN; FIHE
% AER 10.9% (+3.3pct)o

FRESLEEE, AREDEKTH. N2EHTELH FiEEP, BE2E%, (1)
B Haips BRI AR B NS EWRI AR T & A E, Fld A HIREF K
RE AL = Sy, (2) BJ745m: 10 AN A F#s “THHE - ##&” (HHhaR) 5
CHE c FRT (BHER), REAYFSEEFALEEMY T HRMETR. (3) Tk
MRS MFETA. S, RER, WED K SMEEEE T KHEE,

FRFREE 2021 F4 9 B BERFEERE (REAY (688636.SH): FH R A
FEobgk ok, WEIESATFHRKZE) F22024 F 10 A 31 B34 P HIRE (R
4% (688636.SH): AL ETEAR FiEst, HAETIRKHE) 5.

226, XERH: ZFRL2ELHRENE, £NWRHHAIBSTE

i 4l B B G H A9 4E S A ik R 10/23



27 FiEEH
A7k B3R

N E) 2024 SR =FEBKRL-153%. BFHEEFERAL-9.6%, KREFHZ, 43
2024Q1-Q3 % MBI 525.82 12 (B ¥b-15.3%, F B 1384410 17.76 12 70.(-9.6%) 5
2024Q3 E AL 12623 124 (-41.9%), V&S F)1E 3.72 124 (-46.2%) ., HAVIN
A, NS SRR E, BeRELELS (Z5TaHR) B, ARKRELIRK.

NS B ARE B R LR EYARARE, BARIFATR. 2024 F 79
A &3k ZAA R KRS HI R H-10.4%/-12.0%/-7.8%, T L &35 4 % & Sk %
HE®ch, RKEAL, mABHETETRA, TEA#HFHE AEZKBERY
R, AR FHREMTL2TLGOARE, ERET TR D, BARSY T,
2024Q1 -Q3/2024Q3 A& LA EH A A 8.6%/6.5%, B rbH H+0.4pct/-1.0pct;
2024Q1 -Q3/2024Q3 # A E 5 A1 4 4.3%/3.7%, B b5 H1+0.1pct/-0.6pct, 2024Q3 & A

BRARTHE, BN EHRREAEBRAETEEREN; ®RATE, 2024Q3 »
cﬂ AR 18I/ 4 RS A A 1.2%/1.1%/0.3%, Bl Fe4#1+0.3pct/+0.6pet/+0. 1pct,
% R HARA PR

BREFTREARRE), BERELABFEEH, RAZREF N (1) ik
ERBEENBFEFTHRE “REL” o “RAEEF” 27|, BE “HRAK, 4
AR, AR WP ST L mESHENE R, MAKBMEN, (2) F&: N 3R
A S K5 RIE G, EHHEIK, 4oikiF 2024 BB EFaley  (ERAEX
FERREEBRER) F, FE 50K F, HBFEEH. 3) Ril: AIHEE
M B FRIE IR A AR S 037 KA By, 2024 F8 A 3 B, ERAR/KE (KB KF
MR E A TAJEF A, & R RIS G R s TS F .

#FREAE 2020 F 6 A 14 HE KB ERE (ERFE (600612.SH): £2%Z 4
Kk, wEKRAHTEY RIEHKAEEY F2 2024 4 10 A 30 B2 L 2HRE (ER
# (600612.SH): =5 E2FLHAKEAE, NP BB FRE) %o

2.2.7. #B¥ik: 2024Q3 FF4AHR -7.8%, ikl 4k RAEHE

2024Q3 A FEESAHEHRB T H 7.8%. 235 2024Q1-Q3 FAEF M 28.03 1T

(-17.5%) 284 A1 1.71 12 70(-28.1%) ; £ ¥ = F F L& 8.77 1 71.(-4.8%) .
J3E A A 044 1270 (F7.8%)0 HAVIAA, NIAFEKEEIL, ARZETH P
‘ D\io

s KA, EHLFEHERE, BFARSREHAL 2024 ST =FF 5
L4k A, tes: B 17.08 12T (+3.3%). £A1F 62.3% (+0.2pct), EAE. 3%
RAELE M H 6.58 10T (+7.6%)/9.09 12T (+1.8%) o E 25 : &1L 3.70 12 T(-7.4%)
EAE 50.5% (-3.9pct); AP E=FF B 1.30 121 (+19.6%) A&, RA:
B 2.49 127 (-2.0%) « £A)F 39.4% (+3.4pct), B Z Al Sk & B A4k
Wb, 2024Q1-Q3 2 dl4EAEAIEA 51.9% (+4.8pct), 4HE/E /K% AE \%IJ
A 36.5%/4.3%/3.7%, B Hl+4.4pct/-0.4pet/+0.7pct, %K 71 & Ae KAEF 45 E 5 R
ERFF,

B+ —F—HEEALTH, B, RHBRRALHAEREZR IR U+ —:
RBERIHE AN ARG BT, Wt —F—HBELCHR LK 37%, R RH
RBHEEBRXH I, AR BE, FAEFELRRELED TOP #, MH XL
GMV #% 3000 7, &ﬁ%«H;#FHkE’L’}é?F%“TOB B R smAR R A B BT BARGEM, =&
WoZ S EMIEIE E 3 M WINN S REIERKB R OAsbdr Ril, FEomiEEE L
R AEAFRRME, BPR LI hEREAK, RSBV KT, EDH:

i 4l B B G H A9 4E S A ik R 11/23
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B E @ EieRE, LA, 2024Q3 B4 E L3k @ 4L, FERMIBEBRR
BARMER S ET R SR AR R EE. BRE: H8 S TBRH.
TR Bt = S B 9k, B,

FRFREE 2022 5F 1 A 16 B AxFEEMRE (8% (600223.SH): £ EH+
A5G ERBIRS, T REELASE) 722024 4 10 A 29 A 134 24 RE (8%
% (600223.SH): 2024Q3 V3 &4 A)HFLb-7.8%, ikk b4 AAEE) 5.

2.2.8. AUEEAL: 2024Q3 V2&H4F/E+44.3%, BAIREH RETHEAL

2024Q3 12 &4 ) B L3 K 44.32%, LG & IR 5] 2024Q1-Q3 SF A E N 19.52
e ($27.1%) V34 A)iE 239 120 (+37.4%), HF 2024Q3 5 HE 4k 6.00 12T
(425.8%). VFHE4A1iE 0.62 12T (+44.3%), LSk N TR,

A XPERLZATR, P REMBERLFEHEAR I RA. L5, 2024Q3
ARIR R/ Ik R /IR R/ E R E 9 A 2N 1.24 10T (+22.3%)/2.16 12 (+15.1%)
/055127 (+12.2%) 2.2 1274 (+54.1%), DL, JRtk 7 7] K ¥ 5ok BT
WA, ERBEMK FHENFT @, 2024Q3 IR £49.49%. 47 Ik £+43.07%,
R EA1.22%, ERE-1655%, PREEENLAZIZRAENKIHTEKRE R
P SmNGIER . St E, Tt E S ALE R IR, B IR KIE
KA, BAIRE ) 7@, 8] 2024Q3 A FAa g £ 5514 74.5% (+2.1pct) /10.4%
(+1.3pct), @M ARBHAL, HEERESD S CRATHBAIRL ) BELE, ¥
A7 @, 2024Q3 84588 /AR T R ES AR 58.9%/4.1%/3.1%, F) 55l
-0.2pct/-1.3pct/-0.1pct, % AT L& R NS FEMEAE K, 28 XERLATH.

ERMHE+FE R GE KRR, ARJAEERTH 0 N EH
B E M), B KRESREFERI, PEHFTARAZOHSREAARTE,
S NG ESMA S RSB EERAAEE, LEFFRIFEERIRRE K
SRy, WK “ARLY /BT RIBRL Y, T —A K EEFE
WHBMEAN TR, Rl T RES, ETALBKEAT., 2KRATNEHT; &
I LE, PEHFXRERZT], FFERUMHMILETRIARLF. LA, »
S) A 10 ARk R4 4o A) 2.50 T (AHL), 2 aF 41.98%.

F R REE 2024 555 A 29 B BRE ERE (LEES (603983.SH): EME K
FHP R”, ARBGREHBKTHY) 472024 F 10 A 28 A2 22 (LEK
# (603983.SH): 2024Q3 V354 #1id+44.3%, ZBAlfkH RETHEAL) 5.

229, BERAD: ZEE%BARE, E£LEFMRB#—FI K

BE£ESMMAER=ZFREZ2ERARE, N3] 2024Q1-Q3 A E K 41.78 1z (Rt
+1.45%, TR 1244410 2.09 12 7T.(-4.87%) « 4= 3E )2 A% #1008 1.80 12 T(+11.29%) ;
H & 2024Q3 FAME A 12.65 12T (-6.80%) 1F3HA A0 042 12T (-17.21%) 4=
ez B4 A0 040 12T (+10.60%), TR 7 &R % & RIKSE FHAKE,

E£VH5uB#—F K, WZ=FELAERPEA, EELLSH R, LRMA.
A ET=FEMANS)SHRE, BE 2024Q3 N3 LA 40 REENAM (K=
MRAAE, BREE29R, $HREE2RK. s—4£ 1R, AXZN 1 K. ANEE
1R, LRmA 1R, MaEE 1R, 2ATARHE. &%, B, LxRFRT. &
FIRe ) @, 2024Q1-Q3 38456 EA A 58.9% (+1.6pct) &2+ A . A% A
7@, 2024Q1-Q3 /3] 4 & /E F2/5T K /M 4 5% B E 5 A1 A 39.8%/8.7%/1.9%/1.7%, F

i 4l B B G H A9 4E S A ik R 12 /23
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te 2 A1-0.4pet/+0. Tpet/+0.3pet/35 -, FEARAR AT AR o

T B R

SPEY KR T+ FRIER, S HlammE E VTG & T BTG EE I
IRAE T IR ASL, N S ALE L H M Ty XA Gl iz £ WA B, (1) st ER: »
8 9 ARKANE, MAMR CPMER” EXF EE LFF SR, AR TE
E ¥ L= st R A #fe MR ERAZ &, RINRGEeHZE . & RGN
Aedry (2) Mm@ Frdkdef: FIMNSAT ok E £ E Rt KA, AFLGAERE
ER T “ARER”, ARFERE “BEIAE” ONERXELH—FHE, &K
kA, NELEIM “RE” 3] “EE£” B LFHE, EELFL2ENRRE
CISERS, H#t— il My R+ A R+ Tk 6”7 Aotz £ AR, Kk
A RFEATF K,

HF I REAE 2022 F 12 A 16 A BRE E2RE (LS (002612.82): A AE
MRS, RIBEE LKz LSBELREY 22024 55 10 A 28 B2 .8 LKL (B
BB (002612.8Z): =5 ERAR, E£L5mB#—F T R) 5.

2.2.10. WFHR: 2024Q3 BilcAetd, &R KB KXEHH EAAKE

2024Q3 BMHAR T @F, &R KR K BHH BEAERAKE, 3] 2024Q1-Q3 %
MEN 4018 12T (RH+17.1%, FTRE). B&441H 41100 (-284%); E=FF
SRIEAL 1213 2 (+14.0%) VFEF T 6900 77 L, &89 F KA KB 4K
NEFEREFFAEKE, KRAVNA, 2 8L T Big W2 ORI IX 3k o i, [
% I SO AR R AR S AR R R, RRIR B KT,

WE=FEE BN, M., RAEBAZREAR S . 5 it A, 2024Q1-Q3
BLULI T AT ARN ., AELSTEABTI 381 e, £AFL 5837%; w8 T i
B R A £ B S AR AEIL 3637 1L (+6.00%) FAAET LK, £AFEY
75.34%. BARE, 2024Q1-Q3 3 LA £A1FH 73.73% (-2.69pct), — 7 &% £
FEARGY SR & ol (2023 5 10 A 31 BRMANSHTEE), 5 —FH @mbgn g
WHER R R, pREA, RIBAFEMIE, T oMAEEM 2024Q1-Q3 A#F R K
BA4F. ® MA@, 2024Q1-Q3 4E % M E A 50.0% (+3.3pct), EEZ N mKAFE
BT EN R FEEAEA 85% (+1.3pct), F&FR TR THIH X AT
A

Bt —Wr B IR F R £ 4k TOP10, i, M EELHRERIRK, w+
—: R KELHKFER T, BOEWERMESLE (10 A 21 B-23 B) #H4£% 10 4,
BHRNTH. Ril: Nat—F R AHFTRERALDHFREE; WIMNNAZ S
SHRBTESNTH LS EI, RERALDFE BRI AFE, Shf: —F @K i
VRS if 2.0 IARE £SOy, F— AR BIFOEWEN, BAE, NEIT, &
W, AEFHBEERLS TR E,

FRFFREE 2021 F 3 A 25 B AREERE (REE (300957.8Z): HAEISH

#4KE, “EFBRE” RABREIE) /22024 F 10 A 26 B2 8 24k (N £
3% (300957.SZ): 2024Q3 BAkALM, &R KRMXBHKH) EAVAKRE) 5.

2211, £R7F. FREK2024Q3 BEAME, HER/RIRSA

I H 5k 2024Q3 BARZ BFARE /) 5] 2024Q1-Q3 5= Ik 24.68 12 T () Hb+1.9%,
TR, VFE4A1E 4780 7 T (+2.0%); ¥ 2024Q3 SIEFIL 7.74 12T (+2.6%) .
1384 A10E 546 L (40.8%) . 8 RAFBEE .k, HEEHER EATakse, R

i 4l B B G H A9 4E S A ik R 13/23
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REBAES S AR, AFEITERNES A,

R REBIT oy ARt ARG, B8 B ERA TR A IR AR 5 A R es & 2024Q1-Q3,
S EE, ASIE. R FER S B EBIRS 5 A FE INE I 17.86/4.86/0.16/1.59
o7, B A+0.6%/412.3%/-7.8%/-5.4%, ©HLFELF. o~ %k, HhEEk
14.7912 7 (+7.8%) , B on/ B Su/48 5 /50 B B 47 £ 0] 4 51 52 37814 2.24/3.74/1.45/0.54
L7, Bl EE 4 51-5.1%/-2.5%/-11.6%/-14.8%. B4 §% /1 77 &1, 2024Q1-Q3 £.4) £ H 26.07%
(-1.33pct), H It/ 2o/ R /A% BB BT A E5 A A 15.37% (-1.34pct)
/32.42% (+2.90pct) /29.28% (+1.11pct) /39.56% (-1.54pct) /25.28% (-3.33pct),
YRR FHBARS TR A5 @, 2024Q1-Q3 454 /5 12/ 4 % B F 5 5
# 20.23%/3.18%/0.91%, B Fb 4 %1-0.96pct/-0.20pct/-0.14pct, 2278 2k F4% 4 127 3R 5)
H i) 5% ) Fuk

FRELBEERXR LA T &S, AF MR ARIFBARNAZRA. (1) AT:
2024Q1-Q3 A8 #7HF 39 Ri1EH XM 45 R1VJE, WMRITEST 463 £ (B=_FE
AHEP), ARMACELHHEFE 260 R, Q) &L —FTRARFZFTELAFELS,
B —FMELEENL 020 RARAR G FE, BRRELRERES. (3) &t FAR
FRHF T LY AERESLIE, ZRFBREN, LFXFaARMETRAE0H
i 13%, KRA LW BAR AR

HFRFREE 2019 F 11 A 21 A BABEERE (L2 7F (603214.SH): ARAEHE
/AL, REZERHK, SMEIEER) /22024 F10 A 26 B2 .8 23HE (8
E (603214.SH): B4k 2024Q3 BB, HEBAFRA) 5.

2.2.12, HEAREA: 2024Q3 124 A AR X 32%, BREFERIRL

T B R

2024Q3 2 &4 FlERB L3 K 32.0% & 7Rk, 2 5] 2024Q1-Q3 I E 4 10.38 12T
(+32.0%). 1EEFAiE 2.61 12t (+44.3%), HF 2024Q3 FHEI 2.93 LT
(+20.1%) . 1244 41E 0.81 1270 (+32.0%) 0 /2 8] & “IRE A+ F I tmo 3k,
T SR E ALY, R R EEHE A RN SRER Y, AT PR
Ko

KREAESZRGEFHEEFELFHERRE, ALUARAFDHFAERG. 50K
A, 2024Q3 2 5] IR/ B & b7 3L /AF Ak G4 A SR ILE K 0.89/1.50/0.46 12T, R
H+16.2%/426.7%/+15.3%, #HEABTNH 0T, Bk FMkik, REypg b 54
KESF; wh, 2024Q3 IR £ = su-FHEM R +2.2%. B EH L L£4+2.2%. £
+14.1%, F R ERE R T M ERFET TSR, S REA, RBAFRILIEN
£,2024Q1-Q3 A EHF . KA. KR -F 6 R4 B H R e A1+55.3%/+11.0/+7.4%.
BAVR ) @, 2024Q3 £A) FFF A FE A A 57.6% (+0.1pct) /27.6% (+2.5pct) o
% R 7@, 2024Q3 K&/ E /AT R/ % B E 5 HA 23.5%/2.5%/3.4%/-3.2%, Btk
5 Al+1.4pet/-0. 1pet/+0.8pet/-3.0pet, R & 35 & JUak Al AN F B M 55 A T iF .

HEBEHAODFERARR, MEFRI BRI ER. B35, S —0H
FRERREKADE SRR NE, SRR ELETLRERK, =53,
M BR R BHEPH LRSS #HFE X0 HHERS TOP3(ERE 10 A 22 )RR,
BEiENaReitigft . A5, A8 T9H 23 BRANE, M 7Tet
R COARIFREREARL Y, MtE4FARTET, BREB1IFARS, FT
JTHEBRA AT HERA NS F B FE S, St—F R TR, iR b
Koy 5 HE K.
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FRFFREE 2024 5 1 A 15 B EAREERE (BAKRL (603193.SH): IRu & 5
FrEmpy ik, TRDRE, TR KK 422024 F 10 A 23 B2 82 HRE(HE
A4 (603193.SH): 2024Q3 1a&4AHRE ¥ 32%, BEFERARST) 5.

2213, % £%: ZEFREKRE, PHESEETRABRITFTRKEN

2024Q3 BAL 2 F S AVEE K AKE /N 8] 2024Q1-Q3 5= AL E 1% 23.76 12 T.(F) Fe+9.5%,
TR Va5 A1E 1586 2T (+11.8%); 7 £ =F B L AE A 7.19 1L (+1.1%),
Ja &4 AE 4.65 12T (42.1%), HEFRKEFFTTRE, BURRCIE, 243
HEEBE TR, KAVAA, A5 T BAXNBEFW, AREFLERGSE LA
2R AE KR K o

RZFREANREH TR, SALBANRS HehipEf ARE R LA ETHE,
2024Q1-Q3/2024Q3 £.A4) E 57 4 94.8%/94.6%, 7l Fb 4 #1-0.5pct/-0.5pct 3264 T %,
Mt 222 A B KRR E TS BRRATE. A5 &, 2024Q3 #A1E 3% A
£ 204% (+12pet), HP4E®RAE 9.0% (+0.1pet) A AHF; FE%ME 33%
(-1.2pct) it #4834k 2023 FRIMABL LT R AEMLAE S, M5 % R E-05%
(Hldpct) T2 RZAMERKFZEEM Foe, BHAKBFAZTKE . 2AMET
I F HA AN o

E£FAREERHFE, ARESFRERAPHELFRKZE, A~ (1)
NIV S “O5AR7 MWL E ., Bk %, BT L EHiER 2R K, ) 7
RZBE20 (REBRYEBGH) TR, AZEBRREA “ROUMHBEEBRMR” XX
HFaatm o 2 £ RS (3) a5 F LM IEER T HINF S AHmEk &
A, WEIAA F R #EKBZ, EFAEE: (1) AFEZ LT PiFCRTHE,
AT EAFTALRPRFENEM PR (2) SERERERRETIF REF
HiEpE) ©F 10 ARd; (3) BEMEE., BAE4 (FAER), LuikERitE
R RRIZHE Jeisys) FHhA TR, ERAFNNEE S REERHRFE, Ak
B E BIEE TR DAT R K T ],

FRFREE 20205 10 A 28 HAXRFEEHE (E£E (300896.87): H#HEH e/ iK
AL BEEAKBEERTI2024F 10 A 25 013 8 23R E( & £ £(300896.SZ) :
ZEEHRKRAR, BEEETRERTFARKZR) F.

2214, EERA: T RMHBRETRRY, PR+RE+RMSERK

ERMBRIERY, Fo+RE+RMESERK, LERMABANMALN S St E
PR R, RPRAXRP K, FRPE, 2P FHRE, T rEHE sl ts
MR A A, 2024 FRFBEHETERS —, KRRESHALETR) 5HELE
B, AAESEZRKEIN,

BofY: AREREERFRERENE, BHNRERE, LASREHF
AURFORALE, KRN, ARASHAES ik ) RENS FHF ML
S, (1) Mg Eg: ARMITARLET AR, SR ATAZTARAL
O EREEI, B F R latik, ERLMER, TAATHE “HERT-KRE
P TN K- PHF 4887 Fo RiE 3% “ BT H-H A I K-A4EH K7 892 ANFh,
RN SR R BB R, B TRBER oA, (2) Rtk N E4riE
B E NI e R, RELZE AT, AENE S REAZERE (FRA
BT, AR B AR RS, HAREAREATEN), X—RHLK
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27 FRIES

BARE N X ERGR At —FHEK,

BREE: TRAFNEEME. 2RERS). F_BERBEFEY, 1. S50
SMBE A CBRRED, DAL LEFN, OBRIRRI|RHALE; 2024 FEHRE
h “EKRAR”, RESLEEA LI, BEAL ML T, 2. FiE: NP
Bt &8 M), RESHAEFE L, AHFHRNELF Xk g K,
2024 FEFBRAT CS Rk FH 27, LRRBEIF. 3. suhf: KXY KRTHZ
BlR. HEFER, R FBHNILE, SMRBRE, TEFMERART 2L
GKYRE: W, PEHBHBNLEP KSR —RNEL “EHFEL B, 2
e AT E &R, KAVAA, NAREZHMIL. HALKEF RS 4K
o, FRARE+BM S RE RN KK

T B R

FRIFFREAE 2024 F 10 4 6 H A LB LEIRE (LEES QU45.HK): T HigH R
$EeZ2), FR+RE+RMEZHERK).

2215, #%-B: L¥FFEKREHREEK, ETHTRILMAA

2024H1 ZBHLR 3 178%, L BE K, 235 2024H1 FIHEIL 0.96 121 (Rt
+178.3%, TR, F&4AE-2.01 /cT. ZRAFE-1.61 1L, Z2FEETHREIK
NE B 3t — B ULE o N8 RZ IR AT AR E, LRESBL@A B, FFE+HH
P E T A L, SR RIBIRE /N R AEARAR /A T K B AR F IR A 2 ak

2
b

ERPHREERE, BN 2023 F2FK-FRA. £ 4 2024H1 2L 4760
B, S # 5 Bailleul A FLiES 16 MNAAERMBERED KA 0 R LS4
LH— THRTHm@MLEE, FLIUMEMELWE, HLREFRSKE, ®I
F L JUAT ZBRALER SRR B AR 38 121 15, R D QBB R BT IL L
B8 s. Pk 2024H1 B8 4700 7 T, BRI EMAT A 7458 & b A2 70%,
SO SE AR T R AR B B LT A R iR, BAIRE S @, 2024H1 8 24 F
53%, b 2023H2 £4) F+5pct, LA @EFAL Y

AEFERLEMA, THFFRELEAH R, REZME— T RAREEE, A~ 50
ELRT @, #Hew OTC RigHRHEF T EFALARMNE T TRE; PRT @, K
S Hat BAF, Mt —RIT R AFE K ERERRA, BEAE, (1) 5A
A% RIBEFFRAT GER). SFRIEMRERFTER LK), AZFRTFRAKRE
ZHREH AR LT RIEHTERTE, AZT 2024H2-2025 F gk i, #E—
TN mk TR (2) TARETRRE (ATEFRTRERE®ER) &F 6 A%
i T HAG R NZE, FR7F 2025 72 mk 1T #4006 R F 2028 SF3k4k; (3) SPRFFHA 4
F (HFpHEK) IND #iFeF 5 Ak,

FRFRELE 2024 F3 0 6 B ERFEERE (F%-B (2487.HK): FRAF L +H T
WAL, ITEAE—RLE B FEES) 22024 F 8 A 31 B4 2HIRE (A%-B
(2487.HK): ¥ 53k k, SETAFRABMA) 5.

2216, EFA4: 2024H1 V384 F/E+47.4%, EHKR L KEL G

2024H1 Y3 8% #)i+47.4%, T FXFFTRARR, 435 2024H1 EAZFIK 25.4
et (R+58.2%, TR B84 41E 9.83 1Lt (+47.4%). %A%+ 10.27 12
T (+518%), fi—jk%’kjF?%—Fﬁ?}i%%‘K%ﬂﬁo
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THEXREZRER+HTRHERRZE, REFETREHHEFARDBRA, 2024
FLEFF, i, VISR RER & 5K ALK 19.40/5.92/0.09 12T, By
H+62.0%/+48.9%/-21.1%. 4 suifA, THEZRIE I 20.71 2T (+68.6%), KR
BAHE 618 KA Z AN 4512 & TOPL, 2 K% LI RHE 0 M4 E T s ARIE
JGRHIE, 4 AL GEE@E EFF GMV L 051T; TWEFEIETI3.96 12T
(+23.6%), 618 KIEHA &K LA RHE GMV #E3 K, pRiEAH, A4/EHELE
JX 18.38/7.02 12T, R H+69.7%/+34.4%, H+ & L DTC /&44/EH-F & E IR
5 HH64.1%/+143.3%, KNG 3G, BAIRE ) 7 @, 2024H1 £4] & 82.4% (-1.7pct),

F 2R EA BB IS B bR, 2024H1 2 8] 45 /8 IR/ AR S R E 5 A A
35.1%/2.6%/1.9%, Bl H4 H1+0.5pct/-0.4pct/-0.2pct, % b A 4K B8 i kA sh 45 & A
EINEF-E

TUBRREAOLKRSZEKS, BRESESFAZAKBEKR, Foik: TLERM
PEZELRRBRAFSE TR, BESRERADFTLALY K, THEHMNE
FEMBSATHF T ARRENIRGF 99%4F1F, BR BRI, KETWEK
SR AR GEE EIERIENS B Rl BEHEERE+AT. TL+kREBHEH, £
HA RS AE CAEERT LW EH, 5F Kh: 2024 SF EFFH38 0] 40 R, &
F) AR Ry iR L Am

FRFREE 202356 H 28 HBEXREEZRE (EF4AY (2367.HK): THRRE
BAEH, e d EARKRKTA) /22024 8 A 20 B & 2L (EF
A% (2367.HK): 2024H1 V254 #)18+47.4%, THKBELELFHHE) 5,

%5: ARAAFART, ZFRE, w4 AN EF

iE F R RERA I KEH () J Bk ek =PS =
2024E  2025E  2026E  2024E  2025E  2026E

002345.SZ R PN 5.81 2.65% 0.43 0.52 0.61 14 11 10
600612.SH & RAF EN 51.66 -0.06% 3.87 4.17 4.56 13 12 11
002867.SZ BXE E AN 13.27 1.69% 0.99 1.14 1.30 13 12 10
600916.SH TEExE EA 8.85 0.91% 0.58 0.70 0.81 15 13 11
600655.SH BARS  EA 6.41 1.75% 0.44 0.52 0.62 15 12 10
603193.SH HARE  EA 22.30 -0.27% 0.78 0.96 1.18 29 23 19
603983.SH HERE  EAN 29.49 1.17% 0.94 1.21 1.51 31 24 20
300957.SZ N AR EN 49.28 0.06% 1.97 2.44 2.99 25 20 16
688363.SH erRAY EAN 59.26 0.17% 1.17 1.50 1.87 51 40 32
600223.SH ARG IA EN 7.15 0.14% 0.27 0.32 0.37 26 22 19
300740.SZ KERS  EAN 13.68 2.40% 0.50 0.75 0.95 27 18 14
300896.8Z EEE 2N 212.90 0.47% 6.86 8.25 9.77 31 26 22
002612.SZ WERE  EAN 17.78 1.60% 0.71 0.88 1.05 25 20 17
300592.SZ iR EN 15.78 -4.88% 0.95 1.26 1.52 17 13 10
002803.SZ TEBRE EAN 15.58 -4.65% 0.45 0.67 0.91 35 23 17
301381.8Z RERHNK  EAN 27.08 -6.65% 1.14 1.51 1.94 24 18 14
603214.SH FAE EN 18.76 3.53% 0.84 0.94 1.03 22 20 18
601933.SH KIEART  EA 5.62 11.51% -0.04 0.03 0.09 -141 187 62
603708.SH TEM N 10.87 1.68% 0.34 0.40 0.47 32 27 23
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002697.SZ 2L B KN 6.15 3.02% 0.42 0.44 0.46 15 14 13

KRR Wind. FFRIERAF L OKEMN B A 2024/12/6)
3. REFLHEERE

31, fTkX4E: £ARNM. kEARR. ET4EH. BA, £XFF
[HEF£%) 11 AHF£4% TOP20 +E R E3& 11 AAF4

12A 1 8#HE, #5FKk 11 A AH, $HREE TOP1, aKREHF TOPS. I,
LA 2B ER AR LS, BREE, B £k EHEHF EH TOP20 49
11 AN Az, CRB: FIRAKXT)

[BFeB] FELBHRL “BEIRBRRS”

12A1BHE, RFEHBATAANEMR, BLFARBAE, 2F65E20FERE,
JEak CRERBREIRSE, BEFHEE RIFHRS S, AT OB CBRE R KR
%57 HRE, RFERAFETF 12 A2 8L LOARREZRSE, BERTE 12 A2
HAT 0%, BEAMABRATRFE2ANLLELD, XTAHZITE, 2410
SHRARE A BT, CRiR: BLERERAKXT)

[£AAM) 2024 FE=FF £ANBBPIEE L FF R LEK 14.5%

12 A2 H8ME, BaT, FAKXH 2024 F 5 =F Mk, WRET, £ARNKW=FE
PPEFECE L 59T 8 7110, RHEK 14.5%. B P AR S K FE ALK R
Kk, BHEFTRMK 1000 THE, “Lo” B0, iTEEERMELALILT 1600 7 ¥,
RIAITE B A PTRA, TR H a9 RFLEF T ERT . CRiR: 1LHHH DK
5)

[(KEA%] BRAEVERNEERARZ OEMAKET BWREMIE

12A28HKE, L8, RRAVHREASAHARNELL4H, L— FHE5ERX
RGBT BARA TN S 69 R O E = e B Al TR & Q3ch, R K ETT Bk
VEMHE, EMHER T A M ARIEE 20242140377 A=, R A EZHANGEEOE
FEESBMAESREX L. CGRiR: EEFLLENIRT)

[RBEART] AL TEMEEET 12 A 3 B#ANLBAERALH &

12 A2 BiH&, KIERTAAXTEMEBERAZHA, sHT 123 BL#AANLH
HJE AU, it 12 A 27 BREEFE L, AKXGHA PR, 2id @AREAK
PAEE, BRHEZRFIMARA ZAKIVEZ A LMIRE . RBABCHETAZT
H2E, NBREM., SRAANK. THHHHE. FE. RFARILABS T E
MeEEAK. CGhik: REEERART)

[ E4] Kbk RATZELDH ZRESHH L E

12 A3 BEE, L0, L4 —miEMmpiacE, L5 E2TEMERMM.
RAtth, BEELimfe BRI BOTRAELET. REEMRAREMREDEEN
7630.51 77 AL, HMEE 1 Lo AMAMRE, K EDEI LS & LA 20%, A%
M. RIBAANMEREF . CRR: HRAKRT)

[AEHFAR] HELEDHRT NG MAUERFHEF RN
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12 A3 B8, #£8, JTMAUERFHBEARAIRL, FEREAHNINEA, &
MR 150 T4, 2EERAOLE: EFHRARBLE, TEFAHRT XKLL
e, ARMFHARARBREF, DEERRFERT, ZAJEALERL L TH
Mo CRiR: EFTLLENNRT)

CNEC IS RITX VP E ST S]

12A38, JALEEDBRBRDARNS]AFT—FEH (AT RERRG Y E>
SR A ETE) WAAEH, REFHANEIT, EAREOBEKRATEREL S
EWMIRBLE, RE KL GORRERS, AdmA IR kK BLE AL
KRAEKGH K. AT, £ 11 A&, LERDZ—ALA (A KRR
S AR O IRE ) B R ERA SRR, RERDERIFRLE AT TFES T
{2t Bk TR E . (RR: FHhRHNAXT)

[EF42%]) ETAY “EHAZTERREGRALHN” FRELF I

12 458K BRASLEFEEEAHETBRHERFIFP S (CMDE) A% (EJ7
BAREALFHF FTZERNT (2024 F5 17 5)). # (BERXAT), RBHETA
MHERAEA G CEHATARBREZEORAT (T CQZ2402149)” & F “7|
NEBRE AT RGETZR”, FEERLFTIFEMLGAE, DU T AL L+ H,
(k& : Medactive A A5 )

[ 2 £] TikTok Shop “B &7 J'F, 4l ZAFLE

12 A 6 B4 &, TikTok Shop ¥ E&x Kk “B&” JF, A SAHaek: £RX A
GMV B & 176%, #2023 FE2AKRIEKAB31E, BAEHMEMRM 1 LET,
H )0 F KARAT & 5 k3R ARIFT £ X #3708 1% 200 77 £ LR Fk; AR Ai2E (POP)

KX GMV AR A 191%, 21eEE X GMV BB K 187%. CRR: 1L 72
X5)

[£XF)] EXFFEABER, BNV 826 1%

1206 BHE, “BREFTHkE IR £EXFHERIANE R, BIIAWE 826 1,
P E A 173814 1LHET, mAASFHIRIPO “AF L7, FitT 12 A 10 A &%
R EF ., (kk: Wind 7 FAKF)

3.2, NaANE: EXRFAMRBIHIPO LT AEF
X F: 8RB IPO LT %

ARFE N E) 12 A 2 B, N BaBRRABIL, MARAE 7058.82 BRI H AR, & 4T
WX A AR 26.3 BT E 298 B, PENI]HMEKEA., FAIRET 2024
12010 B FHAEBEFEE,

HMNEE: N RFRERE RGNS

ARFEANS) 12 A 3 B, AT 2024 5 12 A 10 B 2R E % 603.33 %, &
B A AP) 0.82%, R R AR AL AR IR E R .

TRE: NIRRT AT A A FRRAT HFEHONE
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ARFENE) 12 A 3 Ba%, /845 VENUS TRADING FZCO 3t & 7 72 fT B¢ 7 1
FEH R &8k L% 24 % 2 3] AJT Holding International Limited, & %2 8] /£ #H3 A
100 7 id 3548, N\ 8) R T & F 2 8] % 1] 45%, VENUS TRADING FZCO & F &
Fon SR 55%. AT A SR AT AR, EFMEFILNEL T ElL
BFREOELFEARATHTE, MARAHBNELTEST 136 1LEL, N AKX
AT I T B A A 6100 7 £ o

M E @ 8] KA HIR 5% A LR R ARy R

RABNS) 12 A 4 B, HIR 5%A LA ke Bt R85 P e r KR KR
R 5 75 KAt M 8 Ay RALIE 211624 77 Bk, o5 4 8] B IR A 2.78%.

HERAY: N KA L RN IEH B ARG N

AREANS 12 A5 BnE, NaF2024F 2 A5 0BFFEERBREEFLFHIEREN,
FRGET T (ETF L PSR A B ARG IEY, Bl SN SR A& B AR “ A E LD
TRA “HEAY”, NIHEHAKRD “603983” HFEFRET,

ERNE: NEARKHT AR EMSEFT AL NE

ARAEN S 12 A 5 B, NS 3R 8l R E 1) A B AR A IR 8] T 20k 2]
T IAEERTHRLEBEELAHMAN “RBETN G9ETBWEME, ZET
BEER T i677 KmWESE, 2R RATERREFTH. N8 LT T iER
iR AR A e, B AT A0 1% GAGOE T4 1000 7 T, #
bR gkl FE 300 L) B9 A KA VA 330 5 LA IR T AL ARALE R AR A E
A FE AP (B FRAK)

PHEER: NE)RAEES% AR EBRBRSITRINE

ARABENE) 12 A 6 B, N EIHFE 5% A LR A FRKERT B B4y (RS
Fody ) Fo (H XBEHREPD 202351 A 12 BE£2024 5512 A48, TRK
FEB LR PSRN 7 KON S IR 3312.47 7R, & ) E AT KG9 4.87%. AR E
TG, ERAIERFR NS A 3397.67 AR, b8 BALAREH] A 5.00%, F
R B FRL 5% A L KL AR

6: RENGKERE: XESENJLGAAE

B 3 8 AR ERFHR
12A98 Gill=h WG KA A
12A98 LY R A 2 K Ar A
124118 L X RAE KB
12A 118 5255 % BH KB
12A 118 R A A DI i
124128 A B HF AR
12A 128 BX& BRHFEAR
124128 i [T B A BFH A
12A 128 =AM BFH A
12413 8 g FAE BHE KB

FAHR IR Wind, FFIRIER AT 5T
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A7k B 4R
R7: BEFLAERE: £E204 EFEABRELEEXLY
3 EX ] FRFEHR
12A118 E£ 2024 BJT EEBWS R LR KA (GGAD
12A2408 £ 2024 F EiLk AR KA ()
12A278 £+ 2024 (% =) kAt HR KRS A0l 4
124278 KEHM 2024 H+— A LEBIRREZELAELLHLKET
1A88H E# FARBAREEKRRBEAKRT ML AL (LF)
2A248 P LA R G AL K AL ZE A A A
2A248 LA 2025 % 21 /& CCEE R f RIBILREELKFETR KA
24288 LA 2025 %+ B AT M L B A& H R AL B W I A
3A18H LA 2025 FEIBBZEH L HE (AFEMN)
3A 198 LA 2025 HR AN EHHRE LR EEREH

KHRR: AR, FHR. ERIEE. FRIEFF LA

4, RI&HRT

(1) BREAFREFAHY: HRAHFEENEFEW X, LEFERAE, Al
WL ST, HEELBH, WEELRZHE LK

(2) STgMpl: FATLTHA], HE R AR WA RF TR 0N 8] BA;

(3) BRRG: REMFERES, BELT b LinL2eEhsr.

i Sl B I G M 09 4E B IR B A ik A B
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A 7

CGEFRBRERAHELS TR E), (GERAEEMMRTHE SR EREERNE ] GRIT)) & T2017F7A18£E
RFEH. RAELEEAL, FRIERIFZIAFIRGNEFLZ ARG (FHAE), BHididnt-F&EXGFIREER
A E EARIRZ AN E BT H AR AK LN ACh, CSREBHTH . HEFEREANELETFH ARG
AL ACA, CSEYEBIETTHE, HBOHME, F2MGER. IR AE R AR P 4944742 &

B MR T 7 PR B, HABERTE, WiFLix! RifELTeEME5mRE,

T B R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R R VARTRIEARIAD A PR 8) 89 BRI E . BTA B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#H (underperform) |F+t4a%t 35T 7 % &I 5% AT,

A%F (overweight) TR AT e ABAR AR T 3% K I
XL e (Neutral) AT Ak 5 Btk ) R AL R
A # (underperform) |47k 55 T #AKT % £ I,

BiE: WBATEANUIRER BAY 6~12 /NA R, IERAAA TR ARG Rk A, HP AR EREA
K300 F55. BRAEBHABERK. FHZARABBEA AR GRS IEIREY) KRBT 45 (4
ST A IEARAY ) . EALAEIS K A ARE 500 R B LA RAVELREE, REHELF TR AR
I BARIBERAFBATE . RAVK R RAIFRA R, A TR AL ERZ B BHAFFEARE L HIERG R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRER R &8,

S AT R BT B
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
O RT BIRFTRAESNANE P, THRE P RANERE L Ao s KRARARE LS FIERAHE P 44746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T R A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A P sk ASM 6 sb bk RAB R 4845, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF
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