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ik 19.17 12T, FlHIEK 33.50%; X A#EF % 3.15%, BT 22.60%.

® —%RIZ: AR REITs Z31#H, 26 R REITs A&F/HF LT

2024 5% 49 B, £ 26 A REITs £ 2% F L, KEF#BAA REIT. M5
A 4R REIT & 3h8 4.

® A &#-7: (1) N3 REITs ML sh Aiag ik, (2) BIEBCRARMMER,
Tk shamkl; (3) ERXATEANTHEREAL; (4) RE KPP RERK
A

iE S B E LG & 0AE S I E Ak F 1/16



27 FRIEH

ATk B R
B X

1. REITs T #4R-E25 5] KA, ZAFH AT R AETEAET B ZAT REITS..ooieeieeceieeee et 3
2. WHEE: PIE REITs OKE) FEHIREE TR 0.38% civvierceieiceeseieete ettt 4
2.1. FIEREITS (IKZE) FEEIRFE T IR 0.38%0 ittt sttt sttt bbb s e 4
2.2, WIE REITS A TEHIR L T IR 0.15% coivireiieeieiceeieecee ettt sttt sttt s 5
2.3, JAZIRIZ: REITS T AR E B ELHE K 22.08% .vucvivieiieiiecreieieietete ettt s 6
2.4, 30 H#AE: REITS T3 AR KB RIELIE K 12.55% wouevieeeieeeeeeeeeee sttt 7
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1. REITs RBARERK I KA, X H{FHERMTAARZAER B X

47 REITs

(1) EXRPTERZPTAA (DT HREEMITGEIEARLT A4 (REITs) AN &
M55 % 6 5——F ML GXAT) ) (AFHREEAMRGEIERZT AL (REITS)
PN E R IG5 5% 7 5——F PR EFEIRE GRT) ) (SR MREHT7) .
FEA, WEG G —FHECAMILE REITs RMREWRE, ZEL “EXK2” A
58y K rhi% Ak REITs A 4 4013 A EANAR R, B4 K a6 REITs 7% 4 5 £4k
JAAZ R T, SR MBI, A AL, (2) F% T & REIT
TR T 2024 F 12 A 3 B AT R E R B ZAT S8 H 10124y, =M H 8.088
Ty i HRE R AL 80.88 0. M T4 K EMWH A 14,000 A4y, & AxHk
& K E BRSSP 14%; N R EW A 6,000 74y, & K& S A0
el H 6%, (3) A& FZXRMIT REIT (508010) 45 K2\ P iF 74k b i5) 45 F Y
N ARBAERNE, AERERBITHA BT FFHINLH A 100%. BT &7
F A AT P F AN R 56.34%; A AT F A BN P iF R IR AL A
48.98%. (4) PP RINT. BEHIEINT KA ATt AT K ahi% 56 121X
ITEMERTHERL. P ELRYE, @3 FIHFEAGTALFFESEHOHAR
WA AR B, B A AR RANF 7 KR ECR 5] F o BB T 4%,
Bl f 2R N, KALEIRIRS T o, SEBE I AT H T X384 P K 2142 50
PR, LBFHFA LN B ZAT A IREAUR ) F T A4 (REITs) .
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%317 ) o BA, WEEESE— AL ML REITs £ PRERE, TER “FF27 HBu ey Akt REITs
BEHE SR BEANKZ, BRI REITs % 4 5 2460345 A5, HERARZ LMB o Rt &AL
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FRTEHRIEREIT ZAANFHFTF 2024 F 12 A3 BAFAE. AB RATENFHA 10124, M H 8.088 LMY
Mt EERENAEH 80.88 12, MTWIERXEMEA 14,000 T4, &AKESREDFTERKGLH A 14%; N
BEEWITH 6,000 T4, b REMTEKGLEH 6%,

2024/12/4

4 F K L REIT (508010) E A AN FFMIGLPIL RGN E, RIEALENE, KAEE KRBT TEAH Y
B EHIAA] A 100%. AT 35 HH G FiFFH IR A 56.34%; AT F A ZOA & iE L RA I A
48.98%
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Fap R ANT. BHIRIAT KA AT HEH AT R ek AT MR TOE L, AP E LR, didn
7 B AT K LA S AT A i R B, Bp B AR RANF 7 XBALBOR 3| . HBRAET
#, Ak A RN, RLERIRS &, BHEBIMAT HLT X3 b KAFTHEA, LHFEEM40TA
RAT R AR T = B 24k & (REITS) o
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2. WHEE: PiE REITs O&k&) B3R T2 0.38%

2.1, YiE REITs (J&3) SR T 0.38%

2024 5% 49 B, W4E REITs (lk#) 4540 762.76, Rl E3 1.97%, 3RILTF
% 0.38%; MEZHHMAELAE, FMES, REITs k&) H E++ L3k 0.84%, B
R 300 353 Bt Bk 15.8%, R iHAREFIL$5-14.96%.
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2.2v ¥iE REITs 20X & 53R LT 0.15%

2024 £ % 49 J, PiE REITs &0k # 4546 927.43, Rl Bk 9.97%, 3R TF#%
0.15%; MR HHEE, FmES, REITs 2588 R+ E3K 7.62%, RA7E 300
EHCE T Bk 15.8%, B iABEILE-8.18%.

73k B 4R

B 3: "PiE REITs 205 BRI T 2

1400 1 15%
1200 |
1 10%
1000
800 5%
600 .L'mwM de'h A N ,W."\;‘ 0%
400
5%
200
0 -10%
1 O A T O T O T O TOTO A O cdA O d O d O cd O A< O O TOoO S TOoO T o
S22 ==S====G®m====2======3gg=======°:=
I H A AN AN N AN NN NN AN AN AN ANOODOOOOOOOOOANNSI TSI OI-FTIT T <
AN NN OO AN AN AN AN AN AN AN dNO OO AN AN AN AN NN AN NO OO NN NN NN NN
O O O N ANOOOOODOODONNOODOOOOODOOANNOOOOOOO O
AN AN N AN N AN AN AN AN AN N AN AN AN AN AN AN AN NN AN AN AN AN AN AN AN

mmm P EREITSA MK HHEHK —— 3K

IR K : Wind, FFRIEFRFF AT

E4: ¥k REITs 2038 38 8 F40 2k R H B 515 -8.18%

20% 20%
18% 18%
16% 16%
14% 14%
12% 12%
10% 10%
8% 8%
6% 6%
4% 4%
2% 2%
0% 0%
2% 1 2%
-49 4 4%
% 6%
8% 8%
-10% -10%
-12% -12%
14% | 1 14%
-16% | 4 -16%
-18% | 4 -18%
20% L 1 20%

AFlE (RitlksE, A4#) ——FIR300 (Ribls, H4)

PIEREITs A0 5 45 8 (R ik )

$ AR/ Wind, FFIRIERF AT

iE S B E LG & 0AE S I E Ak F 5/16



27 FRIEH

73k B 4R

2.3, B ESk3Z: REITs 7% m X Z R K 22.08%

2024 4% 49 J, REITs 7% X 5 MAL s X Z & 4.92 124y, FlHEK 22.08%:;
AREERA 19.17 12T, BlHIEK 33.50%; XB#%F £ 3.15%, BFLTE 22.60%.
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2.4, 30 H#4%: REITs TZARXER LK 12.55%

ML 30 B4R A, i$5 30 B REITs T 3% X 5 AR R E 2L 30.94 104y, F
3K 12.07%; R E XK 122251274, BlHIEK 9.53%; i1 30 B -FH X ik £
0.67%, RIIZK 6.14%.
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B 8: if 30 H REITs T3 M X% ik 30.94 124, FH#EK 12.07%; R EHX 12225170, FEK 9.53%

8.00 r 1 1.80
(J
7.00 t 1 1.60
()
6.00 F ~—C 1 1.40
® (J
s o o 1 1.20
500 | .
(J
0 0 . c A P+ 1.00
400 € . - - 0 ©
—0" 0—C d B 080
3.00 r C
41 0.60
200 r 4 0.40
1.00 1 0.20
0.00 0.00
NS Q AN D o O\ & N N S Q o N\ ~ ]
§ N S S T P R S WV F O P P I PP 0 o o
%&\ ,\yﬁ\ ,\)&\ %bk\ q’bﬁ\ PP qyﬁ\ %&\ %&\ %&\ ,\,&\ ,»bk\ ,»bk\ q,b%\ %&\ ,\yﬁ\ ,\)&\ %bk\ ,»bk\ W&\ %&\ TS
i R NN NG N it

U (L) —O— R E (Lhy, Hih)

IR K : Wind, FFRIEFRFF AT

E9: i 30 B-FHRXEFE 0.67%, FLFEK 6.14%
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3. oMk EIA: FLREITs 2B L# 1.16%, A E+ L&k

1.91%

2024 5 49 B, BREE. FAR. SRA%, FLRERX., SR, R, HR

% REITs —JR#kekta 5 A 4+0.73%. +1.16%. -1.13%. -0.53%. +0.51%. +0.90%.

— A ARk t@ A R +2.46% +1.91%. -1.38%. -2.49%. -1.93%. +1.88%.

+0.51%;

+0.05%
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R F SRR RARAL B REIT

4 & QI ATIFE Y &2 EREIT
K F b RIAEEREIT

F 48 1% EREIT

g L eLimh $REIT

FAEFR R Wind. FFIRIE RPN

K11
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Fi& /% X REITs 28 T% 1.13%
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B14: &AL REITs A8 L% 0.51%
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4L+ 4137 3 W AREIT

LB IRERREIT

EE TR AL MEGEREIT

— P& L& MREIT

KRR Wind. FFIRIEFA LA

B 15: #2& % REITs &8 _L# 0.90%

12

10

6vYM20c
9vMP20c
EvMY20c
0vMvc0c
LEMYC0C
YEMYC0C
TEMPZ0C
8¢M20¢
S¢MP2oc
A4\ A4
6TM20C
9TMP20c
ETMP20C
0TMP20¢
LMY20C

M c0¢

€GMEC0C
0SMECOC
LYMECOC
YPMECOC
TVMECOC
8EMEC0C
GEMEZOC
CEMECOC
6ZMEC0C
9¢MECOC
€CMEC0C
02MECOC
LTMEC0C
YTMECOC
TTMECOC
8MECOC

SMECOC

¢MEC0C

¢GMee0c
6¥/Mcc0c
9¥Mc20c
EvMcc0c
0vMcc0c
LEMZZ0C
YEMCC0C

g 4T b AR RREIT
— AL RS R AR REIT

A5 9A P 4 AL 7 AL JRREIT

Wy 35 31 A SRREIT

a

#FF P EHCRFZRRREIT —— 13

EEE R BRI RREIT

a2

LE

HFAEE K Wind, FFIRIERF AT
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B16: 5% % REITs A8 L% 0.51%

T B R

9_

8_

7_

6_

5_

4_

3- ——

e — —

/

2_

l_

0
< 0D O~ 000 O d AN M T WO O~ 000 O JdA M ST WM O 000 O NN M T W O N~ 0 o
A d d dd 99 A N AN N AN AN NN NODOOOO O OoOnmOoOOMmS J&T I T IT T I T F
=332232333:3:2233s:3:3:33:s:s:s:3:23s:s:s:s:s3:s:s:s:s:=s:s°:3
S Y Y Y Y YY YN IYSYYSYYYSST
(SN I N BN N B o N AR o N BN N B o N AN N B o N I o\ N N B o N A o N I o N B o N I o A o N I o N N o\ B o N I o N A o N I N B o N I N I N I o N I o N I o\ B o N A o N I o N I o\ BN o N BN o N BN\ |
O O O O O O O O O O O O O O O O O O O O O O O O O O O O OO O O oo o o o O
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN &N AN N AN N &N N AN N AN N N N N N N &N N N N

— B EHFREIT e F H£IAH LREIT A EP 7 REIT £ F A %ALREIT

KRR Wind. FFIRIEFA LA

2024 £ 5% 49 B, PAZEEHARE IR REIT. £ B A% F:% REIT. £ 8 &
44EA $ REIT KM@ aT, KB AHA 2.90%. 2.06%. 1.91%; A FId
REIT. & B #23i& A REIT. P 22 #0335 REIT % 08 S a7, #0531 4 7.50%- 1.77%-

1.64%.
22: AR EZNAAFREIER REIT, LELARSFHE REIT. $ELLLLHEA L REIT &K@ EAT
AR EeR#am  LWeE JEKE FEHS K& THREME FHASEH AR
(fz70) b3 # kEE # [
KA P4EI%/E REIT 508058.SH  2022-08-31 12.14 500 329  4.61% 2.43 0.58%
41 + 47K 9| % F REIT 180501.SZ  2022-08-31 11.58 500 287  3.65% 2.32 0.49%
H B WAL T EARALS REIT  508031.SH  2024-01-12 30.53 10.00 337  5.27% 3.05 -0.38%
7 B A %iEA $ REIT 508077.SH  2022-12-09 11.10 500  2.62  4.49% 2.22 1.91%
# 7 R B REIT 508068.SH  2022-08-31 11.51 500 320  4.17% 2.30 1.07%
AR % B # 6K % REIT 508006.SH  2021-06-21 17.61 500 3.80  2.74% 3.52 1.20%
P AL E A REIT 180801.SZ  2021-06-21 9.44 1.00 1257  5.05% 9.44 1.13%
Bk A% F% M)A REIT 180201.SZ  2021-06-21 96.74 7.00 928 1121% 13.82 -0.14%
P AL A REIT 508001.SH  2021-06-21 45.63 500 671  6.87% 9.13 -7.50%
#£ 7 & B3 REIT 508018.SH  2022-04-28 98.32 10.00 486  12.34% 9.83 -1.06%
4 g ARF % iE REIT 180202.8Z  2021-12-14 22.86 3.00 638  6.79% 7.62 2.06%
4 E % # REIT 508008.SH  2022-07-08  46.12 500 835  5.41% 9.22 -0.31%
4 £I1 3 45 REIT 508066.SH  2022-11-15 28.50 400 574 11.08% 7.13 -1.48%
F 44 A ik REIT 508007.SH  2023-10-27  27.90 400 753  6.03% 6.97 -0.97%

i 4l B B G H A9 4E S A ik R 11/16



27 FRIES

T B R
A4 R AR A2eRA  EFHE  JEKE EEHS K& PHASE FHMMEH AR
() e B kEE # &

W& 42 REIT 508009.SH  2022-11-22 111.98 10.00 6.77 11.84% 11.20 -1.64%
T4z iR REIT 508086.SH  2024-06-28 55.18 10.00 5.38 7.90% 5.52 -0.32%

% 7 %R % REIT 508033.SH  2024-03-29 21.02 3.00 645 7.29% 7.01 0.00%

FLERARX AXFE® Lk RET 508027.SH  2021-06-21 33.50 9.00 326 6.26% 3.72 -0.28%
et o = @ REIT 180101.SZ  2021-06-21 37.00 9.00 1.97 6.99% 4.11 0.36%

4 223k = Jk [/ REIT 508000.SH  2021-06-21 29.47 5.00 249 6.17% 5.89 -0.95%

4 7 & e A REIT 180102.SZ  2022-10-10 13.51 7.00 1.83 6.79% 1.93 -0.98%

3#4% ¥ XA REIT 508099.SH  2021-12-17 30.73 9.00 204 593% 3.41 -0.05%

REZWE B F LA REIT  508021.SH  2022-10-13 7.30 2.00 420 6.93% 3.65 -1.48%

R B R HAMEF REIT 508088.SH  2022-10-14 13.76 5.00 3.28 7.05% 2.75 0.18%

4 G Faik Z A+ REIT 180103.SZ  2022-12-27 14.24 500 216  6.99% 2.85 -1.77%

T &AL A 2 A S REIT 508019.SH  2023-06-30 15.40 6.00 226 6.44% 2.57 0.22%

iR F &% & REIT 508056.SH  2021-06-21 69.18 15.00 3.25 6.71% 4.61 -0.43%
&£ R A i A ski% & REIT 508098.SH  2023-02-08 15.65 500 260 @ 7.16% 3.13 1.17%

4 B R BT REIT 180302.SZ  2024-07-09 14.88 6.00 229 7.17% 2.48 1.15%

4 + 41 %7 3 @ % REIT 180301.SZ  2021-06-21 20.75 800 200 6.83% 2.59 0.15%

At IR £S5 B #F AR REIT 508026.SH  2024-03-28 10.33 4.00  3.58 3.78% 2.58 0.42%
W AZ BRI AT AT AL R REIT  508015.SH  2024-07-23 12.32 2.00 798  2.44% 6.16 2.90%

G 4T TAH AR REIT 508089.SH  2024-07-02 10.39 3.00 486  2.77% 3.46 0.00%

FAZ KB XL HATA R REIT  508028.SH  2023-03-29 71.65 8.00 10.13 4.15% 8.96 0.79%

WSy 42 R ] g R REIT 180401.SZ  2022-07-26 32.64 6.00 6.02 437% 5.44 0.07%

F AL A ALK REIT 508096.SH  2023-03-29 24.54 3.00 10.17  3.30% 8.18 1.25%

H o £ 54 £ %% REIT 508011.SH  2024-03-12 10.02 4.00 2.73 4.50% 2.51 0.70%
A7 4L b REIT 180601.SZ  2024-03-14 81.47 10.00 7.43 5.17% 8.15 1.61%

¥ &7 7 74 % REIT 180602.SZ  2024-04-30 39.59 10.00 3.23 6.58% 3.96 1.13%
4R £ 7% %k REIT 508017.SH  2024-03-12 10.65 4.00  2.58 6.82% 2.66 -1.41%

FA KR Wind, FFIRIERSF AT

4, —%3kIZ: AR REITs B34, 26 A REITs £ &% &L

S

#

2024 5% 49 B, 44 26 A REITs £ 2% & E¥, KB BAAH6) REIT. #/#5
7 4 i 4R REIT &2 #higth

%3: ®R REITs 2 3##, 26 XA REITs &5 4L

# L7 REITs & # FEER PR FEKR EHEH ZEAH T ERBRIA
AR kS
£ AA%%RF A 3% ] K Homkik e REAMEE AR CPIR 2024/11/27 b B RAT 8 AT A R
JEFREF R 3]
%ﬁ%é%mwﬁﬂ EEHF XL HFEBRAFE AR CRIR 2024/1127 FoN Tk @ X485 1A TR
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A7k B 4R
# L REITs % #7 MAR RIHEH E2RIBBEA

AR GEIE AR T A S B 28]
R FepMaFMTELEHARXL  RERATME BHRK CTPIR  2024/1126 TN Tk B KRB LA TR
AR I AT AR E LA B AL
LRE L AT AN XA RERATE AKX T PIR 2024/1126 LB BALT A TR 3
AL R AT L4 B
Bk B AR R T A  X A ahiksh  HRAMIEE HAR SR 2024/11/21  2024/9/26  F@iE A SR E (EH)A IR )
IERBTAS
BAZxEAeHFid s EFNR BERAMKE FE S 2024/11/19  2024/11/19 L& BRI A TR 8]
H AR GEIE AR T A4
“E%?%%%¢@ﬂ%&%%mi FREEATE F R CRBT 2024/11/12  2024/9/24 AL TAREE B o 5 A TR 8]
H AR ARIE R AT A Y2
“”ﬁn%@%%mﬁmi%WRM‘ QoS UL HA i 2024/11/12 2024/9/12 LS EAHRE R A R F)
IEFR AT A
PR TR BN B E R X Akt AR BT 20241112 2024/9/12 T GERFTER ARG
KRR IR F BT A

g A LA EARESHNXE KRERATE PR CLIL 2024/11/11  2024/11/11 A REHATCRINH RN G
AL FIE AR T A S B
Fﬁ&%%ﬁ?ﬂﬁﬁmiﬁmﬁ%‘ ARAEE AKX @i 2024/11/7  2024/8/5 AR & AT AR A TR 5
IEFRITH A
IRBERMAFFRBRIAX AT RAMITE BAK  @id 2024/11/7  2024/627 RN FEFIEEN R RA RN
ALK LT AL 3]
PREERLMERKAEHA XA BERXAMEE AR O 2024111 2024/11/1  eFaEERSAAR F LK EA TR
FAIE R T A N3

NE SN EE S ] XA kiR HE O OLRB 2024/10/18  2024/9/24 N B E 25 E A AR A PR F)
PG AN &
77 R A A A3 ] KA AR R E kiR HROCF 2024/10/16  2024/9/24  RIEF AL EE A RN
ABRTEE
FATR R b B A X AR AILE  BREAMEE AKX CRB 2024/10/11  2024/9/20 AFEFEBAKZFTFKERDA
BFEAE FR 2 8]
HAEZZFdRERI A X LT RAMKE BX SR 2024/10/8  2024/9/12 G A A TR B)
AL A BT AL
B A AR AL B 2400 XA Al % A E BAR @i 2024/9/11  2024/3/28 LM AR AL S A TR
FES I e 3]
PEERFILFLENFXATAE BEAMEE BHK @i 2024/823  2023/1027 ETAAIHE L KEERDA
IEARRTAS & 3]
#ﬁ%ﬁ@%%ﬁﬁmi%mﬁﬁﬂ. AR HA it 2024/6/21  2023/12/8 HEER
P RS
Euﬁwxlﬁ Ea3 M X AE  RERATE BK SRAB 2024/4/15  2024/3/1 BAFAE S R H- A AL 8]
AL R AT A B
%EA%#EL%Fﬂﬁﬁmiim HRAsEE HR SR 2024/4/15  2024/3/4 T EMBE AR A R3]
FAIER LT A
B 7 G iRt X A iR E A fit iR HR O TF 2024/4/15  2024/3/1  RIIT T G MR AT A RN 8

W 4ol B8] B G @ 6945 B B An ik A B R
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W-

FHIRUE ST

7 B4R
# L7 REITs 4% # 3 ) FAK RHEH LHEAM EBRBBEA
FHRFEE
P ALK XA AT GEIE A3 RRRARNEE YR IR 2024/4/1 Z AR L AR T K B T R A R
K hE

)

> AT AL R AT IR X Ak 6iE 4 RERAAIZE AKX SFE 2023/10/22  2023/9/4 F B RIARB LKA RS

-
o,

.
=
=
W

| 7K 4234 ) XA R IR ARIE AR 4% 4 BIRMK FE LR 2022/12/7  2022/929 AT AL ASKHEERBRSH
TR\ &)

\37} \37} Eﬂ
% . b A

-l
&
*

TR R R : Wind. FFIRIERFFRPT

5. BRIAREN: £&FTL “FHF” 4K

2024 55 5% 49 JB, & ARIZ 69 iE REITs QK #) 455 762.76, B b Lk 1.97%,
IR T % 0.38%; P iE REITs 404 5 45 %% 927.43, Rl vt £k 9.97%, 3R T # 0.15%.
A& REITs 1 % % 5 MAL s X E ik 4.92 104y, RHIEK 22.08%; s #Z 19.17 12
T, FWEK 33.50%; XE#HEFE 3.15%, R TE 22.60%. ABKRREE., F&K.
BN, FLRERX, iR, LR, JH % £ REITs — & K189 51 4+0.73%.
+1.16%- -1.13%. -0.53%. +0.51%. +0.90%. +0.51%; — H #3182 A H+2.46%.
+1.91%. -1.38%. -2.49%. -1.93%. +1.88%. +0.05%. A& 2 REITs &4,
26 A REITs A &FF L, KAVKA, MATHAEPRFTITEAT, “FER”
BB E S, REITs A &S, PARRG T =, EBOR ) F AR AR AR S

Fak e S ANTHMT, HHERARBEENIL, HORAELEIFORTNL, BHIT
s “EAET

6. KIE&HRT
(1) /A% REITs #i4 & 5h 228 A% ;
(2) A BORAR T ZAL, ATk F Ak
(3) & EFFENTEREAL;

(4) ;B KI5 I F BN

i 4l B B G H A9 4E S A ik R 14 /16



27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GEAZTIMBRHE SR ELEHIE] GRIT) ) ©&F2017457A184
EXSE . RIEEEAR, FRIEFKIT IR NS SR ARS (FAE) |, Bl T\ £-F & 3k % 04 FF R L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BH. I SAE A AR T 694713 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B R

DT ARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

RS | b (Neutral) HU AT B AR 7 R L A E

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WEAREANAIREB B 6~12 NA W, EFAA T AR RekE A, Hb A REEBEA P
K300 F5d. BRABBRABERK, WA BBHA AR GET I ILIRG) R BT A (5
ST 4 IEARAY) | ERRAEAR BN ARE 500 AN R RS HE . AANVERREEE, RBEEFRA LA K R
B 691 F BAGEBAF AR . BAVR RO RARIFRA R, A TR ILETZ B AN HEARE R BIERY
FRBETFAAHRITFRL, o B8 MAR AT ZEENR £ BTHE L HEERRE, AR
BREGNE 58, TR TR R AT 4548,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 15/16



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R

ARG T AE I LT M 2 090k A SRR, 3T VT AR AR T IRIE R 1 26 DA 893 ik SR A 42, T IRIER AT
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
T3R5, &P E BRIz E & Wk ay % R R AE .

FRIEFR A ZEAFHFAT THE, BT AKA ARED ZWIERREATIER R S, REAIRE D RGN 3] =4t
RF PR QT RAT L 5 ANIRF R L F L 5. FRIERFTREARES AN EELFXR, L
BEARERFLFXRBGEREF

ARE G AT AN ST R o A3 ARERE —RA RIFZHBEIT, TN AIRE T OGPTH A RRAL
BN REANSFRB BT, RRFGET DA TG AMET 77 XA Xa9 45 N, B P15 2 H)
S, RFRD RBAETMEALN, ROAAEFTZAC AN S A FAe 77 XAk B o PP A AdRE P A R BB AR. IR ARIT A
ARITH A A S T AR. IR F AT AARIT,

T B R

T IR AE AT AT

L& Ll

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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