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Ny BRI (EAT) 842512 809,504 791,333 850,405 912,201
:\9.:5\_1\ i 2% YOY (%) -2.2 -3.9 -2.2 75 7.3
NI e JIREFE(EAT) 360483 363,993 365888 380,437 400,618
<77 {F3E SET YOY (%) 3.5 1.0 0.5 4.0 5.3
TR ROE(% 11.9 1.1 104 10.0 9.9
LEFAN S E(%) : : ' ' '
LT EPS(#5&/7t) 1.01 1.02 1.03 1.07 1.12
PIE({Z) 5.9 5.9 5.8 5.6 5.3
PIB(£Z) 0.68 0.63 0.58 0.54 0.51
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PEIFUES TERIT - RRFFHRAIT

B FEREEGRE, XITEXRES . THRTEERTIRERL—FE T7 1BP £ 1.35%, RFRERFFRE, BN
BNAT L¥EFURREMEN 044% (043%, 23A) , FRAEMBAETE, NIMBIEIEIRRE, AT FRMEE
KRBy 23 FRDH LF 7TBP/TBP & 1.92%/1.34%, FUTFESZTERATRENENT R, FERFTERRIARER 23 F
&EFH20BP & 0.90%, HENMAEEFRRERXARRE 17 16BP £ 0.60%, W AFEHK = RELELNE, FRERK 23 FX
TP 12BP = 1.69%, B FARER 23 R T472BP & 5.35%, BHENBTEIE, REHTHE, ASLFREEBERR—
ZEIALL EF 21 MEDRE 218%, KRLLIREE H47 5BP E 2.95%, MEIRAMENREFRE.

B RARABRW: LERE SREEBERY., TRRTEAEAGFEREANFLRT, FINRAEM. REMMALE. 12EN
REREBURFEZENGESULERNBREATUENEM, FHHE “GBC+” MESHZEHRNL, RENBERIUREZT
MARABEEARRUBREN VST R, HRIELREFEFETINERET, THEAEBRESINSHRESH, BE
RN TEREF RS SNEMNTHESA, AHRENEERR T, RINEFAT 24-26 FRFIFUN, FUtA=) 24-26
£ EPS 93/ 1.03/1.071.12 7T, BN ELLEE 05%/4.0%/5.3%, BFI/AS A RENXTR 24-26 £ PB 9314
0.58x/0.54x/0.51x, #EFF“HHFE"TTH.

B RERR: 1) @F THSETLRFRERNERSGT. 2) AXRTHSBETLEERFEERL., 3) FLRAESRENIMK
5| % fEAMBEIETT.
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TERIT - RRFFHRAIT

B&R1 I HSET 2024 FXEFERBOIER
BT 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2
A 218,461 447,494 651,268 843,070 210,165 420,499
Yoy -5.1% -23% -35% -37% -3.8% -6.0%
FUSISIA 168,412 336,987 501,526 655,103 161,401 313,950
Yoy -48% -3.9% 47% -5.3% -42% -6.8%
FEBUA 50049 " 110507 " 7149742 " 187,967 " 48764 106,549
-6.0% 27% 0.6% 23% -26% -36%
B 9563 " 37042" 50571 68610 9422( 397144
EaIFEES -17.1% 10.2% 16.8% 26.1% -1.5% 57%
(&]it) 21 (DN 40,486 73,465 99,231 119,357 39,342 67,405
YoY -2.9% -0.8% -6.1% -7.7% -28% -82%
(ERRIER% 65,022 122,255 147,815 150,816 60,075 102,069
Yoy -82% -87% -127% -17.4% -7.6% -16.5%
$hEEiRE 170,508 325,910 462,060 572,782" 161,580 298,485
Yoy -6.1% -5.2% -64% -5.7% -52% -84%
AESFE 90,164 173,744 268,673 363,993 87,653 170,467
YoY 0.0% 1.2% 1.2% 08% -28% -1.9%
A 218,461 229,033 203,774 191,802" 210,165 210,334
Fliase YoY -51% 04% -6.1% -4.3% -3.8% -82%
(taz) 3R 90,164 83,580 268,673 95,320" 87,653( 82,814
Yoy 0.0% 25% 1.2% -0.3% -28% -0.9%
BT 42,033,895 43,669,606 44,482,823 44,697,079 47,600,027 47,116,536
Yoy 12.8% 13.2% 7.9%
et 24,525,205 25,291,921 25,782,254 26,086,482 27,370,160| 27,837,550
Yoy 13.5% 13.2% 12.5% 124% 71.6% 10.1%
Eea s NEVEHR 15,120,203 15,760,433 15,986,548 16,145,204 17,422,420 17,515,667
2774 62% 62% 62% 62% 64% 63%
FER 8,399,804 8,475,915 8,622,398 8,653,621 8,866,822 8,834,543
2774 34% 34% 33% 33% 32% 32%
FREE 31,529,659 33,373,772 33,474,470 33,521,174 35,035,080 | 34,107,316
Yo¥ 122% 11.1% 22%
TEERTER 73,891,593 13450532 73472155
=774 42% 40% 39%
TERIER 18776123 79324 964 19928776
12774 57% 58% 58%
EES 1.77 1.72 1.67 1.61 1.48 1.43
RIS 3.95 3.81 3.52
WSSEEE (%) R FEE 1.90 1.89 1.84
27%:3,' 9N 4 19.95 22.29 24.02 26.96 21.79 23.65
ROE ( £E{k) 11.22 10.51 10.56 10.66 10.06 9.53
FR= 1.38 1.36 1.36 1.36 1.36 1.35
g KiE= 1.79 1.85 1.92
R (%) RRERE 213.57 218.62 216.22 213.97 216.31 218.43
215024 2.95 2.97 2.94 2.90 2.94 2.95
BL—RERREE 13.70 13.20 13.39 13.72 13.78 13.84
BERBIEF (%) |—BErREE 15.22 14.67 14.83 15.17 15.18 15.25
BEREE 18.79 18.45 18.79 19.10 19.21 19.16
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EFUESS THRIT - AR RERAT

A= R B, AT EEMEEER
SIEE 2023A  2024E  2025E  2026E @ RUFE 2023A  2024E  2025E  2026E
o5 AT 26,143,321 29,280,520 32,501,377 35,751,515 ZEEE
TS 11,849,668 13,390,125 14,996,940 16,796,573 TERIE KR 12.4%  12.0%  11.0%  10.0%
NSRS 2.340,974 2,458,023 2,580,924 2,709,970 ERAFERE 13.4%  12.0%  11.1%  10.4%
B B A 43,619,868 48,863,561 54,266,058 59,897,523 BRFIBKE 12.8% 12.0% 11.1% 1049%
ot 44,697,079 50,070,268 55,606,181 61,376,717 FREKE 12.2%  12.0%  11.0%  10.0%
% Pk 33,521,174 37,543,715 41,673,524 45,840,876 f B RRIgKE 13.9%  13.0%  12.1%  11.0%
B A 39,510,289 44,635,061 50,056,900 55,580,365 #FIBUAIBKE ©5.6%  -13%  9.1%  8.3%
REat 40,920,491 46,036,897 51,310,079 56,803,948 FHEHARALBRANEK  77% 8.0% 0.0% 3.0%
A 356,407 356,407 356,407 356,407 BB AEKE 3.9%  -2.2% 7.5% 7.3%
U5 B 5AN2S 3,756,887 4,012,330 4,273,690 4,548,915 HERRIDGKER 5.3%  -2.2% 7.4% 7.3%
IR A 3,776,588 4,033,371 4,296,101 4,572,769 BEBTRIIB KR 01%  05%  4.0%  5.3%
BRI RIN2§ 4 44,697,079 50,070,268 55,606,181 61,376,717 3RS FEG KR 1.0% 0.5% 4.0% 5.3%

B S L 14.7%  13.9%  12.9%  12.4%

"= RE B BAT N PN 28.1%  28.1%  28.1%  28.1%
SUEER 2023A  2024E  2025E  2026E SR 0.61%  0.49%  0.52%  0.53%
NPLratio 136%  1.34%  1.33%  132%  FrERLEK 135%  13.5%  135%  13.5%
NPLs 353,502 392,359 432,268 471,920 BFES
BREER 214% 202% 194% 188% NIM 1.61%  1.41%  1.38%  1.35%
L 291%  2.71%  258%  2.49% 4% 57 ROAA 1.36%  1.18%  1.14%  1.10%
& R 3.07%  2.87%  2.74%  2.63% 4% 37 ROAE 15.8%  14.4%  14.5%  14.6%
R4 R 0.40%  0.50%  0.50%  0.50% ROAA 0.86%  0.77%  0.72%  0.68%
BB R 0.27%  -0.36%  -0.37%  -0.38% ROAE 11.1%  10.4%  10.0% 9.9%

piik=iikcd

TR B BAT B 31.30% 31.30% 31.30% 31.30%
SUER 2023A  2024E  2025E  2026E B H 77.99% 77.99% 77.99% 77.99%
EFBWA 655,013 646,390 705,463 763,964 AL 58.49% 58.48% 58.45% 58.25%
BFLEBRRBEBA 119,357 109,808 109,808 113,103 SR RA 2651% 26.74% 26.97% 27.37%
B EBN 809,504 791,333 850,405 912,201 BARR 5.24%  4.91%  4.64%  4.42%
LR BN 110,662 -10,423 -11,201 -12,015 B — BAAEEE
2 B3TF 572,782 559,952 601,662 645,294 AAZEE (WEF) 13.72% 13.16% 12.70% 12.32%
HEms 150,816 -135,788 -160,633 -180,870 ) 10.10% 17.96% 17.03%  16.24%
FiRI A 421,966 424,163 441,029 464,424 RWA/ 23 = 24,641,631 27,603,886 30,655,851 33,837,165
%758 365,116 367,017 381,611 401,854
3% F5 363,993 365,888 380,437 400,618

FHRIRR: wind, FRIESFMRAN
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5 %2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR EE A RGFLRIESFRNBRA S ( MTHRFRILSE) WFEEAEREMET VAL REFRILSFFELHE B
XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HPAT AN RAMBFTR SRR N FIaM, REABRRESE . FRIUESFANEFE BRS8N 5 B 7
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRERRAERORE. ARERZFHRERRES 27 RARERE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNA TR AR A BT SHR AL THIES.
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