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AR 2023A 2024E 2025E 2026E
ZLMAN (BHL) 2106.41 2039.08 2139.30 2252.63
#KE -1.52% -3.20% 4.91% 5.30%
13 & BN B4 AE (B ) 86.90 159.20 174.00 186.85
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PE 92 50 46 43
PB 2.42 2.35 231 2.27
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-1.52%
-37.00%
-38.35%
-27.03%

32.98%
23.42%
3.79%
2.39%
1.97%
5.99%
8.74%

0.60
2.46
28.09
4.89
111.67%

17.66%
0.00%
3.44
2.96
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0.08
2.98
0.22
0.10
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80.03%
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7.17%
4.28%
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0.51
2.24
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4.97

15.07%
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4.31
3.75
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3.06
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4.91%
9.67%
9.30%
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