CRETHES TR ﬂﬁi&ﬁ

—— % ) R AT LA 5B R
BEME: G BE (£45)
ERA—%: LRREREHEL 2024 09 7 03 A

W, BERRBARFTSF AT AcBE ) Tkt 4k,

RESIMA: 457 7, SERLEIEH 382GW, Rl 3%, Uk
W 33%. ASE 1-7 AR B Z 4 29.19 GW, FIHiE¥ 6%. HET ﬂ}&, A SAC #kiE 5455 : $1660524030001
X it AL E 294 470.53 GW., .

CRER SR L e R

RREEERER: 557 A, 2EALKENF 22.07GW, FILHEK 10%, F  sacswichss: S1660122090007

PR Y 2%. 44 1-7 A K EAML 126 GW, FlrbiEk 28%. ®E 7 AR, 4

E K R EmE LA 73557 GW.

RORIEH: BESET AR, KRB SRS, & 45%, Ropas RAAKE

fREEa) “EAE”; K. RARXCENEE GRS A 24%. 15%. 5F 1~7 9%

A, KB KEF Lk 67.3%, mAK., RAKXEE Ly A 4.3%, 10.2%, o

AT R EME R, B, AR RCT BIA R KR E . o

CRBETHE: REEBRERBHMIE, 17 A, 2EEZZ2ALLLERIALL 21%

RILF 4158 1en, RLEK 2.6%; & W IAZTRKT 2947 12T, RBLEK -36;/2)2'3,09 2023-12 2024-03 2024-06 2024-09
19.2%. HAVNA, EHE “HARLHEAR” & W BIR HEFT, ELE
RRAGHESHTHENIRALE TR, mE PR ERARA N RET
P EEAUPE L AP R B R AREST, RREE ) R AR ARBRIEIT, HRE: Wind, KL
HREAARL, CREARBABEZREBGFA.

A7 T &R
€ REAT R AR RKNEH 4.32%, £V 3N AA—BATLY, HES 2145,
W, 7 R AAT L AR SR P R 3000 A LiEdge. PR 300, IERAE. €)LAR
A58 IRk G2 314 -0.43%. -0.17%. 2.04%. 2.17%.

AmHSTRF, £ A REE I AKREE. REEE, Bikfd Bk
&kekta s A A 5.49%. 3.19%. 7.08%. 6.69%. 3.39%. 2.62%.
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SHENGANG SECURITIES

WA IR AT LA 5T AR

1 SA—i: ERREHEHEL
2. #
3. AT RRA XA LR
4. Rfeiw

B 1:
B 2:
B 3:
B 4:
B 5:
B 6:
B 7:
H 8:
B 9:

B 10:
B 11:
B 12:
B 13:
B 14:
B 15:
B 16:
B 17:
B 18:

R B EEIE (GW) i
R FMELSRTRBE (GW) e
RARABEME (GW) ot
HRRFAMELSBHEME (GW) e
BE 202457 ARRECEIEETLEM oo
2024 5 1~T FREBLEM oo,
EMEAERIARBRIETI oo,
BAT W RITEIRIE ..o
FBRAEBATEIEID oo e
WA R BT RIS TRIRID ..o
WA R B AR TEIETE AT AL oo
WA R BRI TEIETEIE FANE oo
BRBRBENHEE (TUIHE) oo
WA (TLIWR) et
SEBMFIRHE (TTIBE) oo
RAEBEAAE (LI oo
) S G o i o 0 IO SURT
WAERMHKE (TLIFED o

SR G — &I Y 219
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SHENGANG SECURITIES

WA IR AT LA 5T AR

Bl: REeABEEME (GW)

1. HF—#: BRBTHEHTR

wH, BRRBREESTASF 1T A2 EE ) T kst

REEMFERL: 5571, 2ERELENEN 3.82CGW, RIEMm 3%, KL
33%. AF 1-7 AR E Rt 29.19 GW, RF3EK 6%. BE 7 AK, 2EK
W Rt EME 4 H 470.53 GW,

AREREEEMFR: 557 7, 2BEAKENE 22.07GW, FIEK 10%, Kb

B 2%0 A 1-T A AKEML 126 GW, Fb3EK 28%. RE 7 AK, 2B
K E T FEMZ LA 735.57 GW.

B2: ReFmEASRTRMNE (GW)

100 R 24 Mt 1 80% 350 m— R SRR A R At 1 60%
Z.g 1 60% 300 t 1 50%
: 1 40% I
70 | Do 25.0 |
60 | ’ 200 f
50 | . 1 0% 1 30%

150 |

40 T 1 -20% ‘ .

30 r 10.0 | 1 20%
1 -40% :

20 1 10%
1.0 + “ 1 -60% 50 r . 0
0.0 . . . ; -80% 0.0 s : : : : 0%

124 3H 4 51 673 71 128 3 45 54 6/

AR Wind, #BRERTFEI

B3: kKA EEME (GW)

AR Wind, #ELERTEI

B4: ARFNELSRHENE (GW)

450 R4 H A At 1 100% 140.0 [ — ke ERIEA RiHA Rtk 7 100%
400 1 90%
: 1 80% 120.0 | ’
B0 609 100.0 1%
4 . F 4 0
300 % 700/0
250 1 40% 80.0 1 60%
1 50%
20.0 1 20% 60.0 . 1 20%
ig.g - N "/ 1 0% 400 1 30%
0 { 20%
50 | . i 1 -20% 20.0 j 1 ton
0.0 : . . : : -40% 0.0 . . . : : 0%
1-2H 3H 4H 5H 61 7H 1-2H 3H 4: 5H 61 7H
FHRE: Wind, FRERAE, #EEFFEA AR Wind, ERERE, PEELTLA

ROEMEHN: BRESFT AR, KECENEZ RS, &£ 45%, REHRLK
oy “EAL7; AR RO RCENEZ HWS A A 24%. 15%. 5F 1~7 A,
KO KEE & ILA 67.3%, AR, R KELE LY H A 4.3%, 10.2%, MK T
HEME R, PIEAK, EFRRCT@NHRKRAZME,

CRERFHE: RBERRBAHLE, 1-7 A, 2E IR R ELL LR TATK
#4158 12T, R K 2.6%; & K TAZ X AR H 2947 LT, R K 19.2%,
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B5: #&ZE 2024 57 ARACEMEELEMN

ERAEST

SHENGANG SECURITIES

WA IR AT LA 5T AR

BAVNA, AME “HARCHZR” R WHEBHFR” GFFTT, FGRRAER
RYHZARM IR oL E TR, mEPREAER KB RAE T, AV, B
VR LT R R AWAIEAT, RRBER ) RALLAETEBIT, M REER,
TR RKEA RN 2RISR F .

E6: 2024 % 1~7 A Ko E4&H

i, 2%

, 4.7%
B, 4.7% JALH, 10.2%

Jetk, 4.3%

TR Wind, #EIELTFE P

HARR: Wind, B K14, #EERTFEA

B7: $MELER IAZRIETH

3500 1 30.0%
m— 0 TR SE B (SRR A R, 400 Lk

3000 1 25.0%

2500
1 20.0%

2000
1 15.0%

1500 |
1 10.0%

1000 |
oL B . . . . 0.0%

1-2H 3A 44 5H 64

HARIE: ERRERA, BHRIERFEI

BRRB: ARXEALLETHAECS RHLBIXG NG, thdod AL, Bk

o

2. T E R

WA REAT LA KK H 4.32%, VT 31 A—BATLF, HAES 24,

W7 R AT Ak A R kP R 3000 A JE EiE4ESL. IR 300, IRIEmRAE. €k AR 4R
8Kk ta 5 A H-0.43%. -0.17%. 2.04%. 2.17%.

Empirkd, whull, FAeeREE Il AKEE. NERE, Cbfd K&
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ERAIEST

SHENGANG SECURITIES

WA IR AT LA 5T AR

Kokt oA A 5.49%. 3.19%. 7.08%. 6.69%. 3.39%. 2.62%.

W7 R AAT b B AR AT EAN R A A

R RT . 568, WHERR, A EZRH.

By
R EAT L RBRRE AT EAR S A B RAT e, KRR, i, 2 EE,

TR IEA L

H8: &AT LKk

6.0%
4.0%
2.0%
0.0%
2.0%
-4.0%
-6.0% I
-8.0%
P % B R\ \“% 4
T S Kgf Ny 4@“’& %y Ry V» %‘Zg«& PR S
O S T S SR LA
FEH AR IFIND, KT E
B9: & EBEA KR E10: %% & TRk KK
5.0% r 4.32% 8.0% 7.08% 6.69%
7.0% [5.49%
4.0% | g-ggf
. 0
3.0% | 4.0% 3.19% 3.39% 2.62%
2.04%  2.17% 3o ._
2.0% 1.0%
0.0%
1.0% f
0.0% z&z‘%’ &4 \6& &}gy & é‘&
o &)@v o ¢
-1.0% - _ . % '0.17A) ‘\%)
UESRE YUR300 BRIERE  GhkiRdE @& 5
FHR N IFIND, KT RN IFIND, KT
B11: 7 &4 3B KB I8 AT ZAR B12: & 7R &HH KRS A
30.0% r
0.0% : : :
25.0% F -1.0% |
20.0% | 2.0%
3.0% |
15.0% | -4.0%
10.0% | 5.0% |
-6.0% |
5.0% 7.0%
0.0% : : -8.0% |
WRArsF B WEARIE  UERG LS -9.0% b
IRERHE SR RN DUER BRERE
FHFIE: IFIND, BRI HARN: IFInD, # B A I

Bk A HRE— R FE A
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SHENGANG SECURITIES % /] ii‘%"ff —‘lkzﬂ: sz: }a %Es

3. BB TRARXBAANA TR

B13: HBRENK (L) B14: @aHht (L/Wh)
220000 LA OIS B AR (LI2CO3 99.5%) 0.65 - ST 7 = T
200000 0.60 F7 5 I vt R e [ e
180000 055 r
160000 8-22 I
140000 ozo |
120000 035 |
100000 030 |
80000 025 |
eoooo-""'-""' 0'20............
N \) N N ’\ Q N (\) N N
Rt ‘b ’b "b ’b "lz ‘b ) 'b S S (l/ ’b ‘) )
q,\o,\g\x\«»\«\w\q,\»s@\ > B F B P o
fib\'f-’\f&"'b\"fb"m\m\\“\w“\mm"‘\m“\ PP ra\"rb\"fb\"mmmm“mmm“m“
P PP L
FHER: IFIND, _L&FH &, PEIERFEI FHA IFIND, R K TR
B15: EBAFHMAE (Tlek) H16: R BEMHEHAE (Tiek)
250000 ¢ —— i T 8RB 60000 —‘_\—\—
200000 \ 17350 - R B (3 9 T 50000+
40000
150000 | —
30000 |
l L
00000 20000 A S i (4 B-340-360mA/g)
50000 ¢t 10000 |
B8 1 (4 5330-340mAh/g)
0 e 0 Lo s o
N (\) N Q N N (e} N Q N (\) N N N (\) N Q
o o o o o @@ o o D o o R IR S SR A o o
I NN R IR OIS S GRS & o S o P o
P N o o R g g R g g fib\fif’\rb\"nj\rbm\\\b‘\\\ ¥
PP L
FEHF I IFIND, P KT FHF R IFIND, # A E KT
B17: BENK (TFHK) F18: WMz (iwk)
e . o e T A AR BN 0 =00 TSN AR T PR A
20 T+ 20m P A B R e 45000
18 Opm-+3pm b % A A [ e 40000
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SHENGANG SECURITIES % j] i)‘r‘(’é"?f —‘lkzﬂ_ % }ﬁ %Es

4. R IeRT

R B HAR K AT R BT

SR G — R AT FE A 719 IERAF AR



Zpes ST~ W) 3% A AT b5 R AR

SHENGANG SECURITIES
AR
R IR RIRE AR W R —AIER DT, AP, KREGN A, ZHACHENH DI AR T LRR, 3
REgAa X AE &Fe L FHLERLEL, RLEMEZFT OBl &, ARERBATOREERR, JRFW. FHHR B HT7IF
AANB RIS AAFHMGEMIE ST EREE, AERE, ARLELREARE TOHAREE R L AERMEM X,

R e

RAIEFRH RSP R L. WA, ERFARMERTHERLLSE, BEMEFLT, KA GERF LIRS T R IHEAT M
FeNANGI TN, A XS FIERARTME RF D RIEARTREAO P DR KK EHN ALK THARE, £FFHEx
FARRFA, $LE2FHE, BEEFRL A EIEHZT LR, AFREZT A,
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ERAEST

SHENGANG SECURITIES W, 77 X & AT A A R B 4R
IE AR

PRIERAY A TS (AAR “ANE") AR S FIERLT L LS TAGIAM,

ARSI AT AR BAAA R T IR, 1AM RIRELEHRA AT EN, ETRIEOS0E & ENTEREEMER,
PHRAIE RO RIBERNEGEN, NE, {2REF 05, Gt 2E, THRITEIERNEE BN REH, &
KHRDF AR AR E R A F IR, B A ZAEEIET R AT RIERT R, BHF BRIk 5 A
NG FatEE Ko AN E) IR AR BT 0,4 6 B A B4 AT AL HE SR AR BT K B 5 b AR K 49 B AR AT A5 R AR ARAEAT A,
ABEFRTH. ERLAEMNRR B BRI T RA ARE Y BRI, KRS IER R TARG GO NAE. LR K T
N A = 43, ERRER, PRIERF TR A AL G0 E L AN Bl £ 7. AN ) B AEFTBE F BT i 2
BAHRE PRB NS I EATOIER KT HRITR Y, STRAL RN IRERE FRRBERTRIT. MERARRE LS DS
LB TN

ABERAEOTEIEREPF POHEIHRTE, AN TRARBMAME KBERALALSAEF ., KRIBSMAEANI A, £
ZFRGET, M FAATF T XS, LR K. BB RI A, FEHLAH T BIERT LA, LREFS AR
LHTAEREGIA., MPFitk, TN dHRERG—IRRE R EETAGR AR, LH. AH. #8505 0H K1,

7 kiR AR R

VIR RATRIPEARR . EH. PR BE

W% REREHE6MNAN, AMERTTHEAERIMKEZE 5B UL
Gl REDBHEANAARN, AT HTHEERKBOREFEANT-5%~+5%Z 1]
B REREHE6MNAN, AMBTHHEAERBKEZFE 5B UL

CRAAREGLI: AR A 7 0% 300 454t S8 5k 18 2 44 % B Ak A b 500 458 3 A i 248 )

FN REBBEHO6AMAN, tartseTag a0k sF 156% L

B REDBEHE6MNARN, AR TTHEELLKLEF 5%~15% 21
Gl HEBBHE6MNAN, AT TTHEEHIONS FENT-5%8~+5%Z 1
A REDENE6MNARN, BT THEERBKSEEEX AL

GREAEBL: ARTHEEA PR 300 164 FATHEAABAENL: BT HELAIRE 500 454 R MM & sL840.)
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